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Convicciones er et involverende kunst- og dokumentarfilmprojekt, som har udfoldet sig i samarbejde med en raekke
engagerede mennesker og grupperinger fra Guamote, Simiatug og Quito i Ecuador.

Projektet er initieret og realiseret af Imagine Reality og Neighbourhood Remarks v. cand. peed. og dokumentarist
Lars Henningsen og billedkunster Grete Aagaard.

Denne publikation udgives i forbindelse med projektpraesentation i udstillingsstedet rum46, Arhus. Udgivelsen er desuden
distribueret i Ecuador via de involverede lokale samarbejdspartnere.

TAKTIL / AGRADECIMIENTO A

Grupperinger:

No Lugar - Plataforma de Arte Contemporanea/Platform for samtidskunst, Quito, Aula Virtual/IT-workshop, Simiatug
Asociacion Simiatug Samai/Sammenslutningen af kvindeworkshops, Simiatug, La emisora Runacunapac Yachana/Radio
Runacunapac, Simiatug, Grupo de mujeres de Guamote/Kvindegruppen i Guamote

Enkeltpersoner:

Sor Vicenta Jaramillo, Casa Provincial Madres Salesianas, leder af salesianersgsterne i Ecuador/inspectora de las
Salesianas de Ecuador, Cornelia Kammermann, frivillig i lokalsamfundet/voluntaria de la comunidad local, Simiatug,
Mariano Poaquiza, radiovaert og lamaejer/locutor de radio y propietario de llamas, Simiatug, Juanito Ramos Sigcha,
IT-underviser og leder af Aula Virtual/profesor de Tl y director de Aula Virtual, Simiatug, Inti Poaquiza, studerende og
guitarist/estudiante y guitarrista, Simiatug og Quito, Maria Carmen Moyolema Guachilema, byradsmedlem og medlem
af kvindegruppen i Guamote/concejala y miembro del grupo de mujeres de Guamote, Maria Elisa Apuela Lema, Nelly
Alexandra Caranqui Chi Caiza y Rosa Ayol, medlemmer af kvindegruppen i Guamote/miembros del grupo de mujeres
de Guamote, Gardenia Chavez Nufiez, antropolog, forsker/antropéloga e investigadora, Quito, Natalia Sotomayor, an"
tropolog/antropéloga, Quito, Rubén Chavez, kunstner/artista, Quito, Francisco 'Pancho’ Sudrez, kunstner/artista, Quito,
Gabriela Paredes Porras, performancekunstner/artista de performance, Quito, dofia Elvira, tomatdyrker/agricultora de
tomates, Guapulo, Jakob Kirstein Hagel, antropolog og kunstnerisk leder af New Danish Screen/antropélogo y director
artistico de New Danish Screen, Kirsten Nielsen, overseaetter/traductora, Lars p Arendt, filmklipper/montador audiovisual,
Toke Riis Ebbesen, redaktar/redactor, Erik Scriver, ANTV.

REDAKTION OG LAYOUT SAMT FOTOGRAFI (hvor intet andet er angivet): Lars Henningsen og Grete Aagaard.
LINKS TIL FILM MV. findes pa hjemmesiderne: www.greteaagaard.net og www.zipzap.dk

PRODUCENT: KKArt

KONTAKT: larshenningsen@kkart.dk eller greteaagaard@gmail.com

DK#1$%!

imagine reality

STOTTET AF:

Autorkontoen Dansk Forfatterforening, Ministeriet for Barn og Undervisnings tips- og lottomidler, Ophavsretsfonden
Dansk Journalistforbund, Kulturudviklingspuljen, Kunstradet - Kultur og Borgerservice, Aarhus Kommune, Statens
Kunstrads Billedkunstudvalg, Godsbanen.
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8Q DQXQFLR GH UDGLR VREUH ORV GHUHFKRY GH OD PXMHU XQD FDPSDxD GH U

ORFDO LQGtJHQD XQD LQLFLDWLYD SDUD OD SODQWDFLYQ GH YHJHWDFLyQ TXH

4XLWR eVWD VHUtD OD EUHYH GHVFULSFLYQ GH WUHV SUR\HFWRV OOHYDGRV D
\

I1XHVWURVY FDPLQRV \D QRV KDEtDQ OOHYDGR D (FXDGRU DQWHV (Q HVRV YLDI
YLGD GH PXFKRV KDELWDQWHYVY GHO SDtV HVWDED FDPELDQGR UHDOPHQWH GH
UbV PiV PHGLRVY GH FRPXQLFDFLYyQ \ DEXQGDQWHY RSRUWXQLGDGHYV GH FRQV
3DUD DOJXQRV HFXDWRULDQRYV 9HORFLGDG \ UHRULHQWDFLYQ SDUHFtDQ VHU
FyPR DIURQWDEDQ ODV IDPLOLDV \ ORV FLXGDGDQRY LQGLYLGXDOHY HO GHVD
QXHYD YLVLWD /D FXHVWLYQ HUD FyPR SRGtDPRV UHAHMDU VyOR XQ SRFR GH
VXV KDELWDQWHV

3DUWLPRV FRQ OD PRFKLOD FDUJDGD FRQ XQ SRFR GH HTXLSR SDUD WUDEDMD
\ GLEXMRV \ FRQ XQD VHULH GH SUHJXQWDV UHODFLRQDGDYV FRQ QXHVWUD H[S
PHQWDOHV \ HO DUWH FRQWHPSRUIQHR 1XHVWUD LGHD FRQFUHWD HUD HVWDE
WUDEDMDUDQ SRU XQD FDXVD TXH VREUHVDOLHUDQ DFWXDUDQ R LQAX\HUDQ
SUR\HFWR VH3UBEIDPY)+$,-$%#H%#, 6H FRQFLELYy FRPR XQD SUIFWLFD ODV SHUVRQ
FRQYHQFLGDV GH OR TXH KDFHQ \ HVR JHQHUD LQWHUFRQH[LYQ \ DOWHUQDWL"
TXH XQR WLHQH R QR WLHQH

¢4Xp VXFHGLY" 0iV DGHODQWH HQ HVWD SXEOLFDFLYQ GHFLPRV TXH "QRVRWU
\ SODQHDPRY HQ FRODERUDFLYQ FRQ ORV SDUWLFLSDQWHV ! *HQHUDPRV LQIRU
WHJUDPRV HQ HO SURFHVR GH WUDEDMR DTXHOOR TXH QXHVWURY FRODERUDC
DSOLFDEOH D VX DFWLYLGDG \ VX GtD D GtD (VR VXFHGLYy FRQ ORV PDWHULDO
PRV GH DFXHUGR (O SUR\HFWR WRPy IRUPD JUDFLDV D OD SURGXFWLYLGD®FI
LQWHQWDPRY DSR\DU \ GHVDUUROODU LGHDV SURFHVRV VRFLDOHV \ PHGLGD\
0DUtD &DUPHQ OR\ROHPD *XDFKLOHPD \ ODULDQR 3RDTXL]D VHIFRQYLUWLHURQ
WDOHV GHO SUR\HFWR \ VH SUHVHQWDQ GH IRUPD LQGHSHQGLHQWH HQ OD SU
SUR\HFWR

$GHPiV WHQHPRV HO SODFHU GH SUHVHQWDU XQD VHULH GH DUWtFXORV TXH F
SXQWR GH YLVWD +D\ DSRUWDFLRQHV GH *DUGHQLDX&KYYMHQ~XMWUDEDWDQLD €
HQ 4XLWR /RV WHPDV VRQ UHVSHFWLYDPHQWH ORV GHUHFKRY GH OD PXMHU \
HO "HQFXHQWUR HQWUH SHUVRQDV" -DNRE .LUVWHLQ +{JHO LOXVWUD \ SRQH
FUHDGRU GH VLJQL¢FDGR HQ XQD FRQWULEXFLYQ GDQHVD FRQ XQD DWHQFLYQ
FLQH 1RVRWURV FRQWULEXLPRV FRQ XQ DQiOLVLV \ GLVFXVLYQ GH QXHVWUR
XQD SRVWXUD WHYULFR DUW{VWLFD UHODWLYDPHQWH QRYHGRVD

IRV SUR\HFWRV FRPR &RQYLFFLRQHVY FRQ WDQ DOWR JUDGR GH SURFHVDOLGD:
ELOLGDG LPSOLFDQ FDVL VLHPSUH XQD FRPSOHMLGDG TXH SODQWHD GHVDItR
OHFWRU SXHGH RULHQWDUVH HQ YDULDV SiJLQDV LQIRUPDWLYDV TXH SRU HM
SURGXFFLRQHVY ODV IRUPDV GH FRQWDFWR \ ODV LQWHUFRQH[LRQHY ORFDOH"

3RU ~OWLPR SHUR QR SRU HOOR PHQRV LPSRUWDQWH OD SXEOLFDFLYyQ LQFO>
YtGHR GHO SURFHVR GH FRODERUDFLYQ \ ODV SURGXFFLRQHYVY 8QDV IRWRJUD
FRODERUDGRUHYV GHVSXpV GH OD ¢QDOL]DFLYQ GHO SUR\HFWR 3DUWH GH ODV
EDMR XVR \ GLVWULEXFLYQ HQ (FXDGRU

/D WUDGXFFLYQ DO HVSDXxRO GH ORV DUWtFXORV VH HQFXHQWUD HQ OD ~OWLP

&RQ QXHVWUR PiV SURIXQGR DJUDGHFLPLHQWR D WRGRYV ORV SDUWLFLSDQWH"'
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(Q UDGLRVSRW RP NYLQGHUV UHWWLJKHGHU HW 35 LQGVODJ RP HQ LQGLDQ
DI SODQWHU GHU NDQ VLNUH MRUGVNUHG YHG 4XLWR 6nGDQ O\GHU GHW N¥
L YLQWHUHQ RJ

9RUH YHMH HU WLGOLJHUH JnHW WLO (FXDGRU 3n UHMVHUQH Vn YL KYRUGL
IRU PDQJH PHQQHVNHU L ODQGHW 8GE\JJHGH LQIUDVWUXNWXUHU AHUH PD"
KHGHU YDU HQ GHO DI ELOOHGHW )RU QRJOH DI ODQGHWYV LQGE\JJHUH +DV
QRJOH DI QjJOHRUGHQH OHQ KYRUGDQ SODFHUHU IDPLOLHUQH RJ GH HQNH(
GULQJHUQH" (W JHQEHV{jJ EOHY DNWXHOW 6SjUJVPNnOHW YDU KYRUGDQ YL I
Sn 1l UGH L ODQGHW RJ EODQGW PHQQHVNHQH"

9L WRJ DI VWHG PHG OLGW XGVW\U WLO DW DUEHMGH PHG IRWRJUD¢ YLGHR
GHUWLO HQ U NNH VSjuJVvPnO DI HQ NDUDNWHU VRP PDWFKHGH YRUHV EDJJ
VDPWLGVNXQVW

9RUHV V UOLJH YLQNHO EHVWRG L DW VNDEH NRQWDNW WLO HFXDGRULDQHL
KDQGOHU RJ PDUNHUHU VLI L ODQGHWYV K D¥$0&8PH#RGre |- Soa#%#)/) 2YHUVNULIWH
'"HWWH IRUVWnHW VRP HQ SUDNVLV QHPOLJ DRN RO N6 HW VRE F/WNBHEHLLY WDRP HEQH
K QJ RI DOWHUQDWLYHU WLO GH PXOLJKHGHU PDQ KDU + HOOHU LNNH KDU

+YDG VNHWH" 9L VNULYHU VHQHUH L GHQQH SXEOLNDWLRQ DW YL LQWHUL
PHG YRUH PHGYLUNHQGH 9L VNDEWH EHUHWQLQJHU RP P{GHW RJ YL LQGJL
EHMGVSDUWQHUH JDY XGWU\N IRU YDU GLUHNWH EUXJEDUH L 'GHUHV YLUNH
GLHU YL VDPPHQ EOHY HQLJH RP 3URMHNWHW WRJ IRUP L I OOHV SURGXNW
RJ DUEHMGH YLGHUH Sn DOOHUHGH LJDQJY UHQGH LGHHU VRFLDOH SURFHV
&DUPHQ OR\ROHPD *XDFKLOHPD RJ ODULDQR 3RDTXL]D EOHY FHQWUDOH SHU
WHUHV V UVNLOW L GHQQH SXEOLNDWLRQ RJ L SURMHNWHWYV ¢(OP

9L KDU GHVXGHQ IRUQ{MHOVHQ DI DW SU VHQWHUH HQ KnQGIXOG DUWLNOHU Gl
'HU HU WHNVWELGUDJ IUD *DUGHQLD &KiYHYRPxEHIRH IERVUDRL D B RHANRE BDURIU

4XLWR 7HPDWLNNHUQH HU KHQKROGVYLY NYLQGHUHWWLJKHGHU RJ GHQ DQ’
PHOOHP PHQQHVNHUY 'HQ NROOHNWLYH EHW\GQLQJVVNDEHQGH STRFHV EH!
.LUVWHLQ +jJHO + HW GDQVN ELGUDJ PHGEIRNXDJBH PHWGXB Q LXNGGNERL Q ® R J9G
NXVVLRQ DI YRUHV WLOJDQJ RJ SUDNVLV VHW L O\WHW DI HQ UHODWLY Q\ N>

BURMHNWHU VRP &RQYLFFLRQHY PHG GHQ KiMH JUDG DI SURFHVVAZDOLWHW
LQGHE UHU IRUPHQWOLJ DOWLG HQ NRPSOHNVLWHW GHU JLYHU XGIRUGULQ
RULHQWHUH VLJ Sn AHUH 1,QIRVLGHUY GHU I[ IRUPLGOHU RSO\VQLOIHU RP
NDOH VDPPHQK QJH

(QGHOLJ RJ LNNH PLQGVW UXPPHU SXEOLNDWLRQHQ WHJQLQJHU JRWRV RJ )
GXNWLRQHU (QNHOWH IRWRV KDU YL PRGWDJHW IUD YRUH VDPDUEHMGVSDU
DI IRWRJUD¢{¢HUQH ¢(OPHQH RJ IROGHUQH HU XQGHU IRUWVDW EUX3=XJ GLVW
$UWLNOHU HU RYHUVDW WLO VSDQVN RJ GH ¢QGHV L GH VLGVWH.RIVQLW

6WRU WDN WLO DOOH PHGYLUNHQGH RJ ELGUDJV\GHUH

01,02 ##%#.(#)".)3,4)51.11,6
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IRON RJ VWHP

7LWHO Sn SURMHNW RJ GRNXPHQWDU¢OP
JRON RJ VWHPPHU *HQWH \ YRFHYV

PH$96" & (B() +, ("
ODULDQR 3RDTXL]D 5DGLR 5XQDFXQDSDF 6LPLIWXJ

01")*™*,*/ *&21/.(2.

)iu UHMVHQ KDYGH YL HWDEOHUHW NRQWDNW WL ®ROH G HRHDWDDI -\DRJMHP\L IOBDARH |
3n HW PjGH L 4XLWR IRUHVORJ KXQ DW YL KHQYHQGWH RV WLO &RUQHOLD
DUEHMGHW L EMHUJE\HQ 6LPLIiWXJ L nU 'D YL YDU DQNRPPHW WLO 6LPLIW
ULDQR 3RDTXL]D VRP EOHY YRU SULP UH VDPDUEHMGVSDUWQHU

I"1,32 414"
fUHNODPHVSRW 9LGHR WLO ODQGVE\HQV KMHPPHVLGH GHU NRUW SU VHQW
tGRNXPHQWDU:,OP RP ODULDQR 3RDTXL]DV DUEHMGH Sn UDGLRHQ RJ GHQ OF
fYLGHRZRUNVKRS RP LQYROYHUHQGH GRNXPHQWDUY®R SR H GE EHIOHNY XWQISHS D H1
UHW PHG HQ LQIR IROGHU PHG LQVWUXNWLRQVWHJQLQJHU RP VDPVSLO RPN
5HNODPHVSRWWHQ IRU UDGLRVWDWLRQHQ EOHY RSWDJHW RJ UHGLJHUHWL
PHG DW GHU YDU EHViJ Sn VWDWLRQHQ RJ XGVHQGHOVHU ODULDQR RJ J VV
LQGKROGHW L GH JUD¢(¢VNH LQIRUPDWLRQHU 'RNXPHQWDU¢{OPHQ )RON RJ VW
GHRZRUNVKRSSHQ IRU XQJH HU GLVWULEXHUHW ORNDOW L 6LPLIiWXJ
fLQWHUYLHZ PHG ODULDQR 3RDTXL]D

412(5&'($$+/6%I7

5DGLRVWDWLRQHQ 5XQDFXQDSDF <DFKDQD EOHY JUXQGODJW GHQ GHFHPE
SU VHQWDQWHU IUD 6LPLIWXJ KDYGH Y UHW Sn EHViJ KRV VKXDUI{GAUDWLRC
(FXDGRU +HU KDYGH PDQ RSE\JJHW HUIDULQJHU PHG VNROHUDGLRFRJ DQGH!
MXQJOHRPUNGH

6LPLIWXJV EHIRONQLQJ EHVWnNnU DI NLZFKD WDOHQGH EMHUJLQG .DQHUH
2PUnGHWYV LQGLDQHUH OHYHU RYHUYHMHQGH DI VHPL QRPDGLVN ODQGI
VWRU YDULDWLRQ DI PLNURNOLPDHU L KiMGHU 1UD PHWHU WLG PHWH

(Q GHO DI NYLQGHUQH L 6LPLIiWXJ HU RUJDQLVHUHW L $VRFLDFLYQ_GLPLIWXJ
ODQGEUXJ RJ G\UHKROG RJ VXSSOHUHU LQGW JWHUQH YHG NXQVWKhQGY UN L
PLIiWXJ 6DPDLVY DNWLYLWHWHU HU KRWHOGULIW 9LGHRZRUNVKRSSHQ RP LQY
VDPPHQ PHG $VRFLDFLYQ 6LPLIiWXJ 6DPDL RJ $XOD 9LUWXDO GHU HU HW nEHQ

<GHUOLJHUH LQIRUPDWLRQ
ZZZ VLPLDWXJ FRP +HU NDQ UHNODPHVSRWWHQ IRU 5DGLR 5XQDFXQDSDF Vt
VNULIWHQ p5DGLR 581%$&81$3%& <$&+%$1%+ 9DULJIKHG PLQ VHN

/ILQN WLO GRNXPHQWDU¢{OPHQ )RON RJ VWHPPHU PLQ VH
Z2Z2Z JUHWHDDJDDUG QHW RJ ZZZ ]JLS]DS GN
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7LWHO Sn SURMHNW RJ GRNXPHQWDU;{OP
5HWWHQ WLO DW WDOH /D OLEHUWDG GH KDEODU

!n#$%||&l($(n)*+,|_(n./*u
0DUtD &DUPHQ OR\ROHPD *XDFKLOHPD E\UNnGVPHGOHP L *XDPRWH

01"y ¥/ *&21/.(2.

9RUH NRQWDNWHU Sn XGVWLOOLQJVVWHGHW 1R /XJDU L 4XLWR VDWWH RV L
1~xH] GHU HU DQWURSRORJ YHG 8QLYHUVLGDG $QGLQD 6LPH¥Q %ROtYDU +X
KHGHU RJ GHPRNUDWLVS{UJVPNnO RJ IRUHVORJ DW YL WRJ NRQWDNW WLO H(

1"1,32.#1/*"

TUDGLRVSRW WLO EUXJ Sn ORNDOUDGLR 3URJUDPPHW LQGHKROGHU URC@H
LQIRUPDWLRQHU RP *XDPRWH NRPPXQHV LQGVDWYV IRU NYLQGHUV UHWWLJKF
FGRNXPHQWDU;OP IUD RSWDJHOVHU RJ IRUEHUHGHOVHU WLO UDGLRVSRWW]|
GH KDEODU )LOPHQ HU RSWDJHW L 0DUtD &DUPHQ OR\ROHPD *XDFKLOHPDV N
'D EHVOXWQLQJHQ YDU WUXIIHW RP DW VDPDUEHMGHW KDQGOHGH RP HQ UDC
IRUVODJ WLO LQGKROG 'HQ WRVSURJHGH YHUVLRQHULQJ Sn VSDQVN RJ NLFK
IRUPXOHULQJHU OLJHVRP RYHUV WWHOVH DI UHWWLJKHGVV WQLQJHUQH YDU Y
JHQGH PiGHU RJ YLD PDLO

*UXSSHQV PHGOHPPHU KDU JHQQHPVHW GRNXPHQWDU;,OPHQ 5HWWHQ WLO D
WLO EUXJ L ZRUNVKRSV PY -

FLQWHUYLHZ PHG ODUtD &DUPHQ OR\ROHPD *XDFKLOHPD .

412(58/($$+/6%/7 :H:O
*XDPRWH HU EHOLJJHQGH L PHWHUV KiMGH NLORPHWH @& V\GSQU 5LREL
PHULFDQD KRYHGYHMHQ GHU IjUHU PRG V\G RJ PRG 3HUX

-HUQEDQHVWU NQLQJHQ VRP IRUELQGHU KDYQHE\HQ *XD\DTXLO IW4XLWR
*XDPRWH -HUQEDQHNRQVWUXNWLRQHU RJ VWDWLRQ HU QX XQGHU WHNRQVYV

0DUtD &DUPHQ OR\ROHPD *XDFKLOHPD VHU GHW VRP HQ DI VALQH YMLJVWH
WLRQHU RP NYLQGHUV UHWWLJKHGHU VRP E\UnGHW L *XDPRWH K YHGWD.
'HQ KHGGHU f2UGHQDQ]D UHIRUPDWRULR D OD RUGHQDQ]D TXH UMJXOD OD
\ GHVDUUROOR LQWHJUDO GH OD PXMHU \ IDPLOLD GH *XDPRWHT -)QR’URUGQL(
WHOVH RJ XGYLNOLQJ DI NYLQGHU RJ IDPLOLHU L *XDPRWH P S

<GHUOLJHUH LQIRUPDWLRQ
2Z2Z PXQLFLSLRGHJXDPRWH JRE HF
/ILQN WLO GRNXPHQWDU;OPHQ 5HWWHQ WLO DW WDOH PLQ VHN VH
2272 JUHWHDDJDDUG QHW RJ ZZZ JLS]DS GN
HEIGHR(( ™
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KOLLABORATIVE
VIDEOPROJEKTER

Af Jakob Kirstein Hagel

To kvinder med bowlerhatte lytter. En anden kvinde
siger nogle ord pa spansk, som er skrevet ned: '#$%&
mujeres construyendo nuestro territorio con iden'
tidad y equidad’ ('’kvinderne bygger vores omrader
med identitet og lighed’). Kvinden har problemer
med de to sidste, sveere ord, men hun fuldfgrer seet’
ningen. Det lyder som en lektie. De andre kvinder
falder ind og de prover at lsese saetningen op sam'
men, men nar ikke halvvejs far de bryder sammen
af grin. Sa laegger en kvinde tryk i seetningen, nem'
lig pa ordet vores. Pludselig heenger tredje person:
’kvinderne’ sammen med 'vores’, altsa kvinderne til
stede i kontoret og i billedet. Sa lykkes hele saetnin’
gen for de fem kvinder. Senere i det filmiske forlgb
bliver saetningen udtalt pa kichwa af de samme
kvinder.

Det opleves ikke leengere som en skoleopgave. Der
bliver heller ikke grinet i lettelse over veloverstaet
udtale som tidligere. Saetningen kommer nu som en
preecis maskingevaersalve. Kvinderne er blevet til et
kor, de har taget seetningerne til sig. Dermed bliver
de potentielt set en magtfaktor, og saetningen er en
talehandling, altsa tale der i sig selv er en handling.
Ovennaevnte forlgb er filmet og klippet af bil'
ledkunstner Grete Aagard og dokumentarist Lars
Henningsen som en del af projektet Convicciones.
Er det et forlab, der blot udspillede sig pa et givet
tidspunkt, og som enhver anden eller kvinderne selv
kunne have filmet eller oplevet? Nej, det tror jeg

‘ ‘ convocciones_publikation 10 aug.indd 23 @

ikke. Er det danskernes egen opfindelse, at kvinder-
ne performativt fremsiger lige den saetning, og at der
sker en transformation af saetningen fra at veere
fremmedartet sprog il slagkraftigt statement? Nej
det tror jeg heller ikke. Forlabet med at fa seetningen
over laeberne, tror jeg, er resultatet af en kollaborativ
proces, hvor deltagerne yder pa forskellig vis. Og
som sadan kan man indskrive Convicciones i en
historie af kollaborative videoprojekter.

To tidlige eksempler pa starre kollaborative projek'
()*&)*avajo Film Themselves og det canadiske
Challenge for Change, begge fra slut 60’erne og
70’erne. Franske Jean Rouch havde allerede for da
udviklet de mest interessante kollaborative filmiske
eksperimenter med vestafrikanske medvirkende.
Kendetegnende for mange af projekterne, inklusive
Convicciones, er tvaerdisciplinaert samarbejde.
Dokumentarister, aktivister, antropologer, socialar’
bejdere og billedkunstnere er netop holdt op med
at veere deres fag, nar de er gaet ind i kollaborative
processer.

| traditionelle arbejdsformer inden for dokumen’
tarisme, kunst og antropologi er der et 'vi’, som er
dem, der unders@ger, har know-how og tager ansvar
for repraesentation til omverdenen. Og tilsvarende
lader 'de’ sig undersgge, har kultur og har ingen
indflydelse pa eller interesse i, hvordan de bliver re'
praesenteret (i vores verden). | kollaborative projekter
som Convicciones er roller, interesser og discipliner

8/30/12 10:50 PM‘ ‘
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LNNH JLYHW Sn IRUKNQG 'HW HU WGBNRBHKQYG®ULQ@P HBGERPRYHU YLVW Sn WY RJ IH'
PHW HU LNNH JLYHW Sn IRUKNQG RRHWH\DH'QIGIROK HYGIO YGUHQY GHO DI YHUGHQ RJ ¢
NDQ Y UH HQ LQWHJUHUHW GHO DIJSUGMB NRUHWXQVWY UNHU B6W\UNHQ L NROODEI

+YDG HU Vn DUEHMGVGHOLQJHG URARQYWABLROKXNNH O QJHUH DW fGHTY InU DG
KYHP NRPPHU PHG KYDG WLO SURMR XWHW' "W WNQLLWNHHUHSMOHU iNRQRPLVNH 'HUF
PLJ VRP RP NYLQGHUQH IUD *XDPRRGOHE BUDVYICRHIHQ RJIVn L VWLIHQGH JUDG HYV
ViJHOVH f+YDG YLOOH YL NXQQH GHKXIH PH\OWQHYOMHEHWI NULWHULHW IRU RP GF
WLIJKHGHU WLO" (U GHW HW fVSURRM ®HWNQHUDQR IHBUKXQWIHUWHY VDQW L GHW VSF
DI PXQGHQ" +YDG KYLV YL SU;jYHGRJDRWP \DLOB H«'SIDUWKU InU YDULJ JDYQ DI VDPDU|
HU HQ O QJHUH SURFHV PHG EIHYLGVWJ{UHOVH RJ LGHQ
WLWHWVGDQQHOVH VRP YLGHRSURMHNWHW NDWDO\WVHUHU PHQ
LNNH XGW{PPHU IHS%& () +,(-8./0,18,)&"+)$2$1$08S0&H3-*+-,) (*H#&

1,4,)&"5&6,788"-(*98:), -<88,+&8"*#,&=(1>?

+YDG KDU GH WR GDQVNHUH E X G W-*+(CB5@RASRS0&) %S, BA)&(8/%,-9"C-<&8'
EODQGW DQGHW ¢OPHW NOLSSHW RJ HU NRPPHW PHG XG
VW\UHW 'HQQH ¢OPLVNH NQRZ KRZ KDU WLGOLJHUH Y UHW
HQ DIJiUHQGH GHO DI fYRUHVY DQGHO L NROODERUDWLYH
SURMHNWHU PHQ GHW EOLYHU PLE#6UH RJ PLQGUH YLJWLJW L
RJ PHG DW XGVW\U RJ KnQGW H U Lgay Ragchs91&+2004)eFrsnsk fiminstnkianag an?
WLOJ QJHOLJW .YLQGHUQH L *XD+¢$§$WQ@W6‘@):&"+I8§@§WW@EQPO) &'5&
VHOY KDYH SURGXFHUHW SURJUDE’MZF’U @mskaber udfoldede

GHQ ORNDOH UDGLRVWDWLRQ HWO&ES %gﬂ Kj&}%@l*%,?&gog?\,)ﬁ{%wsm #,-8$>8&,-&

I5Dll*
ELGUDJHU PHG HU HW XGHIUDNRPPHQGH EOLN EXG Sn

PHWRGHU RJ YLOMHQ WLO VDPDUEiMGH:r e 2RPaNdpdtonidk fim- og video?
GHRHQ 5HWWHQ WLO DW WDOH /D idghihW¥R1T el H-90-R BSR4 s k=(E-bhld 18358
HQ KDOYXV\QOLJ GULYHQGH NU D I W-4@kd, RULMENEHIW MEHD M HFD+ dBIM2)$50)">> +2C")& @
GH PHGYLUNHQGH NYLQGHU EOLY Hden pataMiim og video kunne indgé som nyttige veerktajer
‘"H EOLYHU VHW LNNH L GH U H V(&S50 D.&58)34)-0)G$@. OH- M-08BBI ) +(04$>@8P, *31+"+,+&
L GHQ V UOLJH SURFHV GHW HU D vgrmeragng 140 fnnoy weepeyagrapmes
Snh VLJ VHOY 2J GH EOLYHU VHW DI XGHIUDNRPPHQGH
QRJOH GHU * IRUHVWLOOHU MHJ PE ﬁ$§"Gi@»Q?m1%6)n§tl§‘N@§" ERGHD 1as#3> -
RJ PnVNH SUHVWLJH WLO IRUPXOI—tlaq @?ég%g‘gf ??‘i/?—f’ et i \quajg-feservatet.

i>Gl& &3-4,)*/0,<&9C$)4"-&C(*3,11,&

GDQVNHUH HU EnGH VDPDUEHMGVSHUWQHUH RL.SXEQLNXP

4C #+1(-0,)<&(4,+&

RJ XGHQ GLVVHV PHOOHPNRPVW Yf/}m (Q}J—Ltl%e 516),7!1)/6)/@”%9;%9YH
Y UHW HQ KHOW DQGHQ HOOHU PnVNH LNNH KDYH IXQGHW

VWHG 'HW HU L P{GHW PHOOHP IRUVNHOOLJH SHUVSHNWLYHU
SUDNVLVVHU RJ LQWHUHVVHU DW NROODERUDWLYH SURMHNWHU
EOLYHU WLO

'"HW DIJiUHQGH IRU RP SURMHNWHU HU JHQQHPI{jUW
NROODERUDWLYH HU L PLQH iMQH RP GH XPLGGHOEDUH
UHVXOWDWHU InU EHW\GQLQJ IRU RJ OHYHU YLGHUH KRV DOOH
GH PHGYLUNHQGH NU IWHU &RQYLFFLRQHV XGNRPPHU
VRP NXQVWSURMHNW L 'DQPDUN PHQ OLJH Vn YLIJWLJW Pn
GHW Y UH DW SURMHNWHW OHYHU YLGHUH L (FXDGRU RJ HU
IRUDQNUHW L NYLQGHUQHV OLY RJ L PHGLHELOOHGHW RPNULQJ
GHP | HNV Sn GHQ UDGLRVWDWLRQ VRP KDU Y UHW HW
RPGUHMQLQJVSXQNW IRU SURMHNWHW

, HQ WUDGLWLRQHO DUEHMGVGHOLQJ HQGHU SURMHNWHU
XY UJHUOLJW KRV fRVY 'HQ YLGHQVNDEHOLJH DUWLNHO HU
WU\NW RJ GLVNXWHUHV L YRUHVY DNDGHPLVNH NUHGVOjE

‘ ‘ 1"#$"119%"#&'()*+,%-./%"#0120.*34%#550006 7 @ 89:291600012;<20=% ‘



"#3%&' (&#)*'+,-(#/.08&/.1&'(&#),,./&"(.11.$2&3.45.1/.0&6*57#(./1&,"#8&5"*.0.&8.-08.9*1"1(2&:5"1*.(06++.1&;0-&<6-$',.&'(&
<0.,.&=-(--0*&/./1&>.0&+?&8"##.*.,2

#9119 #& (((( "

‘ ‘ "H#$" 1196 "#&'()*+,%-./%"#0120.*34%#550006 7 @ 89:291600012;720<}: ‘



B [ ® H . EEEm

" HEY&H " H VH*+)+ H () H(- #
"J+HH(0#12)*.0/+*3#-+4#(0,5# ) # #
*+)+,#)60$78,+#(0#&).$.,&+ #
-+

"H$%& " &#$'(

‘ ‘ "H#$" 1196 "#&'()*+,%-./%"#0120.*34%#550006 7 @ 89:291600012;<20=F ‘



I"#$% &'()1*%+,&
%+-.+)1H#%+&"H#H&
,/9000%+

I"HSY& ()*Yott+,-.(1#012(/

-HJ HU HW PHQQHVNH GHU VjJHU GIPHQNURQHUWHRYLPHOLJH XVIQOLJKHG VI
XGIRUVNHU VLQ QDWXU VLQ KLVWRLUL \PRHE HROOHEVRP NYLYRH GHQ XGIRUGU
OLQH I{OHOVHU RJ YUHGH RYHU GIRXIOMWWH BL1WMUKR@BHUNHQ VRP RIIHU HC
RYHU GHW PDJWPLVEUXJ GHU DQ PHQGHMW DFPHRMHYMNHPULI VHOY RP HW PHQC
VRP K YGHU DW VWn RYHU DQG#¥H RSEQENYHURRIMMQARUNDVWHGH WDQNHQ |
WU\NNHU GHP KDU I{UW PLJ DG PDOQMNVGGVNHOOLJH YHMH

, PLW DUEHMGH L YHQVWUHA{MVR 8 QEEGUWHMLR QW U@WH, MHJ #8Sn PHQQHVNH
MHJ iMQHQH RS IRU XQGHURUGQLGQGHURHKRBE®HWN AWGIOIHPVWH JI¥QJ GD MHJ
VDPIXQGHWY NODVVHU DOOLJHYHOHWD PHGHGB® NULBMLVNH VLWXDWLRQ VRP
EHJU QVHW RJ GHQ NXQQH LNAH LR UNODAHWWBHGHHWLWROGHQ RJ DQNRP WL
WLRQHU DW ViJH WLOAXJW HOOHU EORW IRU DW IR!

YOHUH nUV DUEHMGH L NLFKZD GBGHE QHY ®RDQGE\GHHUNLVWHG #GHU YDU H(
&KLPERUD]R SURYLQVHQ L PHQLJKHGMWU RIRNMUWRU E\AMQMHJI MQHQH RS IRU DI
&D\DPEH VDPW EODQGW HQ EHHKRONBWWLDKHGHIUN XGWN REBD QGW NYLQGHUV U
ULQGHOVH L (VPHUDOGDV RJ L 4XLWR KDU JMRUW PLJ L VWDQG
WLO DW IRUVWn GHW NRPSOHN¥H N@8HURUDBQLQJIM LR WEKRD GNRHIOIXOIJWH HQ C
OHP NXOWXUHU VRP HU EDVHUHWE®MH & HE® XQGNHWD @ HEH PUMRDUBHMGH VRP IR
RP UDFHU (IWHU NRORQLVHULQJHQLEBY R O BNWL XNXOWXHHM\GHOLIJIMRUGH \
EHWUDJWHW VRP FLYLOLVHUHGH RHERER WHNV MHJVGDQBRHU RP GHW MHJ I
EOHY NDOGW EDUEDULVNH RJ WL O/E QMWW nRQ IGHR (RGDEHMHE K WQGOHU HQ Gl
Q YOWH VNXOOH fRYHUYLQGHYT GHIW W BDMNWH KR RGHGRI® P PG G $GH DQGUHT
DW Y UH DQGHUOHGHVY KROGH RSGHBIDWHW UWHHW. HWH®NM RJ VWHWLVN O\V
IRU DW GH NXQQH EOLYH DQHUNHQGWHWRPOMLUGVIWQBOMGHOLY I{UWH PLJ YL

6DPWLGLJ I{UWH GHW GDJCLJIH FPGOAHFPHEGBIKRQGOLQJ RP GHQ HYDQJIHO
WUROPHNDQLVPHU GHU VW\UHU NW HY &BDQ@HW DH W LRINHNW NPNVW L (FXDGRU |
PRG HQ DQGHQ IRUP IRU HQJDIHPMQW WALROG/ lYJWEW WRUEHUHGHOVHQ WLO PL
WHOVH DI RJ UHVSHNW IRU NYLQGHW®HHLVNEJYLQBHBY )RUHQLQJ L (FXDG
PLJ RJVn L XQGHUWU\NNHOVHQ DIHEHWUNSB@GBEUJHUHBDHRYQWMW RYHU SURE!
L NYLQGHUQH L P QGHQH RJ L VDF R RRGRN YKRUGGW HRUVn L AHUH DI GHUH
NULWLVN IRUHGUDJ RP DQGUH VS IEHL HUNEHNYR QIEE I IRIMHU VWLOKHGHQ RPNU

‘ ‘ 1"#$"119%"#&'()*+,%-./%"#0120.*34%#550006 7 @ 89:291600012;<20=% ‘



B [ [ [ ® . EEEw

RJ GH V{JHU HIWHU DOWHUQDWLY HUW RN G K RSB VOK WSWHGWIY DQGHQ VLGH IRUHW
VDPPHQ RJ KM OSH PHG WLO DW JNORQHEHWHNXBWW Y UH PHG PHQV DQGUH Sn J
SODQ PHG NYLQGHUQH VRP XQGHV UQLHB® RRVW @BRRPLVNH RPVW QGLJKHGHU P
KHGHU HU DW OLGH 'HWWH EHW|EHDIW ®WH S OH\W G HOWEI WQ OHDWLO WURGYV IRLU
DQYHQGH PLQ iNXPHQLVNH WUR LRRUBNVUIQWHUHVVHUH IRU DW IRUWV WWH
$UEHMGHW EOHY VWDUWHW PHG QRI® I6 Z® LI\GKRISBMIGIH HUIDULQJ EHI\QGWH
4XLWR RJ VHQHUH L ,EDUUD 0DQ DUEHYHHGW RNG WHFADH RJ SODQO JJH DNWLRQ
HU VRP PHQQHVNHUHWWLJIKHGHUS N WIRDGHL/ LRGVMMUREBHQH DW DUUDQJHUH O
YROG L IDPLOLHQ SLJHUV GUHQJGM RYLXDEHY GHWWEIKH XY DW IRU YROG 'HUI
OGUHY UHWWLJKHGHU RJ IRUVYNHPDQJHW X®E&B®& QR OMHNH XWWKY PHG KHQEOLN S
QLQJHU PHG KHQEOLN Sn DW RSUHMWH 2RI KWROSHUHOWRO DW VWn IRU GHQQH
GLVNXWHUHGH LGHHU QRUPHU HBEIDYQIBW SGHEEDHP HWRU {MHEOLNNHW DUEHM:!
VSijUJVPNO RJ WYLYO RJ KDYGH ELEHIO PHIG GHIAQHNY REQBIUH
RYHU GLVVH WHPDHU 7R HYDQJHOLVNH NYLQGHU VRP HU NQ\WWH
"HQ I{UVWH JUXSSH JLN L JDQJ PHG BW \RFSR HRMUWHIHEOLNNHW HU PHGOHPPHU L
AHUH WLOVYDUHQGH ZRUNVKRSSHEHIRUYWHDOLYHUMGHGBIXYWRQRPH UHJHULQJ L *;
NLUNHU | QJVOHU NYLQGHJUXSSHW \RW ULIQ\GABWHUO DRBREWH 0DUtD -XDQD /DVV
L 7L[iQ L $ODXVt GLVWULNWHW L &KDWRRDDJRD 7LStQ 7DEODV 3DPED RJ 0DUtD &DU
(IWHU GHQ VDPPH PHWRGH IR UWR\IRW P DD Q®UFH [ZRWMD 1UD 6DQ $QWRQLR GH &t
VKRSSHU PHG DW XGYLGH RJ XGG\EMVWKPDHHWIUHHW HQ DQGHQ XGIRUGULQJ RS QI
LJHQ RSVWRG GHU AHUH OLJQHQ GHWZ R WIDWKARS SIQUO LH @PHIQ GH SURFHV IUD E\UnGH'
EHMGHGH PHG IRUVNHOOLJH IRUPMWUQRK SiROGLAREHNPHYGHWXDWLRQ L GLVWULN
UHWWHQ WLO HW OLY XGHQ YROG QU @WW.HQGM UG \H W HOLQ G W HP LRSBMD WEAHD V H U
LQGLDQVNH IRONV UHWWLJKHGHU LOGLDOKDRRWOIGIRUKRGGHWMLI WLO )RURUGG
VXQGKHG QU GHU KDQGOHU RP IOLJHVWLOOLQJ IRU
$QGUH RPUNGHU VOXWWHGH RSIROVIHIRRIG RW HWN3RSHOVH DI NiQVUHODWH®HV
JXFKH L ,PEDEXUD SURYLQVHQ NLGKZWULDNQGWE\HUEHQQH IRURUGQLQJ JLYHV NRI
RPNULQJ *XDPRWH L &KLPERUD]R RWIDQE WM UUDRIBRMEOGYDOJHW WLO EHVN\WWHO
L &RWRSD[L SURYLQVHQ RJ LQGLDDHNYCQRQGBVERBURPLRRHUY RJ GHQ VLJHU DW >
NULQJ 7TRORQWDJ GHU OLJJHU L EDGEWMGHNWNDAD MNKR VDPDUEBHMGH PHG /LJHV\
'"HW HU Q{GYHQGLJW DW Q YQHRMWKNH@KIYRUB@LQJIHQ DI EUXJHUH DI ORY RP !
PDQ RJVn O UWH DW WDOH RP HP QWD \VEHW OS5 RIQIVNHWUINWVUNGHW IRU EiUQ R.
RJ NRQWURYHUVLHOOH L UHOLJL{PH O DIQGWH RRIUDHNWHDRBIERQHU f8GYDOJHW WL
DERUW RJ VHNVXHO PDQJIROGLJKKOU'MRPVIRN RUYGEH E\UnGVPIHGOHP &DUPHQ OF
I[UHPK YHV DW GHW HU YLJWLJW LONHNRDDWJIJA XIBMHPLR®LQJIJVNRPLWHHQ KDU VRP If
GLVVH HPQHU DW PDQ O UHU DW @\WWH PHHGMDYH R R XPEXWEIEL( DN M R
GHOHU GH VDPPH VIQVSXQNWHU DW PG DWNHJIRUSHPHUIDULQJHUQH IUD 7L[iQ W
PHU HOOHU XGHOXNNHU RJ DW Y L YOIDQ\DL BD\EWD h UORNGHW IRUNGRHP@ XQHQ VDPWLGLJ |
XGIRUGULQJ DW VNXOOH OHYH VDWRIDQ $'HGSPOHXYHPMBUKHQEOLN Sn DW NRPPXQ
PHG IRUVNHOOLJH RSIDWWHOVHU KRIWD Wi R/iG HUW '‘BIWEHMGH PHG GHW VDPPH WHP
RJVNn QiGYHQGLJW DW HUNHQGH DWW ®IOWGEHHMWYBHMIEBEIRRHOVHVVWI\UHOVHQ
IUD GHQ HQH GDJ WLO GHQ Q VWHPRQ DWMGHE\® LN\NWN WWULNNH KDU HQ VSHFL¢N IRUF
PDQ KHOH WLGHQ JjU VLJ XPDJH EHN PSHOVH DI YROG PRG NYLQGHU
, 80(( DIKROGHU PDQ P{GHU IRU DBDPPIRQ PG \GHH WR NRPPXQHU HWDEOHUHGH
PiGHU LQGJnU GHU EiQ RJ UHAHN\AHRQ | RYHRH GHDWNPDOLWHWHU RJ GH WR ERL
JHQGH InU IRUSOHMQLQJ RJ PXOLLKMGINRW IGHDMBIWDOH JUDGYLVW DW LJDQJV W
, GHWWH DUEHMGH VRP MHJ L BNWH YHLQWGH WHUNIR KW JDUDQWHUH NYLQGHUQU
GHOWDJHW L KDU GHU Y UHW !PRGWWD Q& VRW HEGI MLQVM. @LY XGHQ YROG 'HW HU
JHU RJ IUD QRJOH SU VWHUV VLGRJIKPDQGHNGH WIPW RYHWLUNP ZRUNVKRSSHU KYR
DI DNWLYLWHWHUQH RJ IRUEXG P REG! ODWD NYU XX D GUH GHOMWRINYLQGHU + HQ Q\ Y
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IRUKNEQLQJHU RJ XGIRUGULQJHU

SUEHMGHW L *XDPRWH KDU GHWW¥&HQ InHW HW ELGUDJ
IUD /DUV +HQQLQJVHQ RJ *UHWH ¢ MB!I DQPDUN
GHU KDU HUIDULQJ PHG UHODWLR VW 9HG DW LQG
GUDJH HQ JUXSSH LQGLDQHUNYLC GLVWULNWHW IUHP
EUDJWH GH QRJOH SURGXNWHU W &I—LIQJrVH,IZ_ DG*||39F3<|/-_| @
PHG KHQEOLN Sn DW JjUH EHIRON L GW'V\Q%#LW% E#
YLGVW RP SUREOHPDWLNNHQ YROG PRG NYLQGHU

(Q VWRU WDN WLO OLYHW RJ G “f'\llJ\lHULHU WDN WLO GH
PDQJH NYLQGHU RJ P QG MHJ KD n PLQ YHM
WDN IRU GHUHV DUEHMGH IHMD |HOVHU IRU GHUHV LP;j
GHNRPPHQKHG RJ QiGYHQGLJH G - L 2RI B, i @
RUG RP IULKHG RJ Y UGLJKHG PH U GHUHYV
IUNVJWOijVH RJ NULWLVNH VWHPPHU -HJ YLO RJVn WDNNH GH
LOQVWLWXWLRQHU VRP KDU ELGUDJHW RJ GHP GHU IRUWVDW
JiU G#WI(7LO VLGVW HQ V UOLJ VWR:4VE-01, B -BoDdIvLE @1 C+$X8<%$2!"C(!
DW DOOH GH NYLQGHU L 80(( MRPX¥SHQ DW Y UH KYHU
NHQ NULVWQH HOOHU LQGLDQHUH JLYHU PLJ GHUHV N UOLJKHG
RJ YLVHU PLJ WLOOLG RJ DUEHMGHU IULYLOOLJW IRU DW YLUNHOLJ
JijUH YRUHV | OOHV GUjPPH
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-HJ UHODWHUHGH VWUDNYV VNHEBHXQWWOJBRJIGEHYD&HUQHY KDQGHOVP V
LGHHU VRP MHJ KDU DUEHMGHW PLHGWH IRHWE LI@ G HEORHHRHYG UGL IRU RJ YLUNQ
GHW GHU VNDO EOLYH WLO PLQ GERMWRIVKPR GDWYUHQ\W KRHIOEUHG Y OJHU
HUQ ULQJ )RUVODJ WLO HW Q\W CRWYMS@UMHLLIPH VHAMW HPDD| GHW PHQQHVNH
NiNNHQHW’  KYRUL MHJ XQGHUV{JRSIDRUWRO GHWP PHQBINRHOLIJH UHODWLRQF
NiQ RJ HQ RPVRUJVDNWLYLWHW V&P HRIHGULIQW | UGRUELQEHVWHPWH IRUPHU
GHOVH PHG JHQQHPI{UHOVHQ DI | pCHNIWMWXYH U, GO H EHW\GQLQJ HU HUC
WHQ L (FXDGRU 3HWULQL YLVHU HQ DJURQRPLVN KDQGOLC

(IWHU DW MHJ L AHUH PnQHGHWRRG /MOIWHWW. NjGINHQYHRWHY HUQ ULQJ DW
VDPPHQ PHG IRUVNHOOLJH IRUEUXDMW QK G H W WH\ HKY REHYRUHYV [{GHYDUHU N
LGHQWL:,FHUHU VLJ PHG 1{GH YD UHWIXY W QUMO-EMM GG K GHP RJ VSLVH GHP PF
ORJL RJ SUDNVLV HU GHW O\NNHGHNGPNDBMUIRRRWhYBW RRHRWXOLJKHG IRU [
DW WDOH RP I{GHYDUHVXYHU QLWHM MiKOGHWHGED YR HOWRP U L
DW WDOH RP P{GHW L EHJUHEHU VRRI@/WIWRUQGHGHUHIHEWDUEHMGH KDU MF
LQGGUDJHW L SURMHNWHW 2YHUERSGDQHQJIHUN GHW DW SnWDJH VLJ DQVYDL

, (FXDGRU EOHY EHJUHEHW |G HYDUBINXY HU GOWHOLIKHG IRU DW GDQQH
+ L1{OJH RUJDQLVDWLRQHQ 9LD &DREHVIGPDRHGHYRUWVY RIQH NURSSH PHG G
IRUVWNHW VRP UHWWHQ WLO DW KDHYHH D GLJ DRYJ PMIGO GH® WOBREWOHNY LUNHOL JF
NHOLJ P QJGH I{GHYDUHU GHU HUHDI MQ GUWNVNNHGHUK{MWNHU YRUHV VDQV!
NYDOLWHW + LOQVWLWXWLRQDOILVHWHSHU VR QHUQ MR BIQEHRQGHGH VDPPHQ P
VWLWXWLRQHOOH /RY RP )iGHYDUPNXYHbUQR /G \® D% MU UHEG W JIJHU PDQ P U
PLQGHU RV RP DW GHW DW VISLV HIjHUH WRUMX@WM XHUH 8 (KD QGQJ RU DW GHQQH
OLQJ VRP KDU EHW\GQLQJ IRU PHONMWNHBW\L KIOESMBELHO VPDJ L QRJOH V
iNRQRPL RJ WULYVHO RJ IRU QDWKQHQS HFHGIO VO XJWJIJRJ L HQ VSHFLHO VWUXI
QDWXUHQV UnYDUHU RJ EUXJH LOGLWHO RW REGIDYGH EHPGWMUOPLQGHU IUHP
VSLVHOLJH YDUHU Y OJHU YL PHQOQRU/ELHQGHQWSHAG, RWWEIBY RJ PHG GH® ¢
VDPIXQG RJ HW EHVWHPW OLYVSDRPULRH RMW VNVOGHYV
DW HUQ ULQJ + VRP &DUOR 3HWULQL$WDOBYRIZPRKRGDW XGYHNVOH RSVNULIW
EHY JHOVHQ RJ DNWLYLVWHQ 9DQ@DIND SKR¥FHE VWG Bl @\ WWHW WLO HUQ ULQJ
HQ KDQGOLQJ VRP LQGGUDJHU H@®RP MNHEUURFHQVEHYRUHY VDQVHU RJ YRUH
GHU U NNHU XG RYHU GHQ VLPSOH KDHUG RVQIYDQW Q/ MINGH DRIJIRUDQGUH YRUH\
VRP LQYROYHUHU HQ U NNH LQGLWLUHDUN IGH S HWVREBUH G WLQIHQ HU LNNH
VDPOHU IU{HQH GH SHUVRQHU GIBW GKYRHUYRNBQ/ WEUYH RSP UNVRPPH Sn °
UnYDUHUQH GH SHUVRQHU GHU IRHKNEGDHU HMYBWH,QEHQ IRU DQWURSROI
V OJHU GHP NjEHU GHP WLOEHUHG®WDIGHEPQRU GIQGWDDMYLY DW VDQVH HWQ
GHP EUXJHU VDQVHUQH WLO DW IRUVWnN HQ EH\

,QGXVWULDOLVHULQJHQ RJ VN KEHRQVHIQ DUXJBHYRUNNGOOLIJH NRPPXQLND
GXVWULHQ KDU QGUHW EHIRON Q LIDN HQ\G H{GHMYBHEH KRYPYLVH GHQ K{VWHG
RJ PnGHUQH KYRUSN GLVVH EHKR® UMIMHUHGIVRWPLDWHWU\VGH LQGE Sn RPUNGH
OHGHY DW GHW IUHPKHUVNHQGH HUW@G WQ RIF VDWNVHIP Q@ GBPHU RV QRJOH PHQQF
NDUDNWHULVHUHY DI SURGXNWLRQHYQHRIJ LURIEYXUNWORURBE VRP HU DQGHU
VHIUHPVWLOOHGH I{GHYDUHU HP EBIHIH UG R1IQ SIDQUEDWL. MWL B JEM@JYLGHQ VRP
Q VWHQ XGHQ DW WDJH NYDOLWHWHGHM U G LQRYN VU RUHMW YL VS{UJHU RV
RJ SURGXNWLRQVIRUPHQ DI I{GHYPD® INDH) LH BHDEOBIUMWQGEIQW EHGVW PXOLJH |
"HWWH JLYHU PHQLQJ L HW NDSLWDROR \GMMW NWVRWAROKYRW L SURMHNWHW &
iNRQRPLHQ + XGWU\NW L NDSLWD O DNNYPXDPMLRIONWGWHRB HDOWEHMGVUHODWL
+ HU GHW FHQWUDOH RPGUHMQLQJV SSHURNMA NRIUH W C2OYH PEIQYAL QLQJIHU HU KHO
VNHOLJH UHODWLRQHU RJ IRU !DO @H YILHOBMW LKRYGRHIG B B OYRRHMH P HED JOLJH P{GHL
QHVNHU RJ QDWXUHQ PHQQHVNHU NDQ UHVXOWHUH L NUHDWLYH

1nU YL Y OJHU LQGXVWULDOLYV WRIFGHD P BHIY IDUNHWH G HRUVNHOOLJKHGHUQH
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VLJ DI GHQ IRUVNHOOLJDUWHWKHE)(G&EHU NDUDNWHULVHUHU RV
L VWHGHW IRU DW RSIDWWH GHQ VE&®W HHIIMEON RAGAIANMBEPEWH 2
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9L HU UHMVW WLO EMHUJE\HQ 6LPODMXV LY (FXHDGRU EMBWRGHU DW IRUW OOH
HU GHU LQJHQ KRYHGYHM PHG IU SHR®HNOD VW E IRIHURYHE IRUVNHOOLJH AHN
XGNDQWHQ DI ODQGVE\HQ 9HMHQNCHUAMUGY HQOHODIRW JUDQN WHJIQLQJ YLG
RJ XGIRUGUHQGH % (Q MRUGYHM FGYH 19 L] AL ONDXQWWURNHWRP GHU HU EUXJ IRU |
WU JU QVHQ +HU VHV LNNH PDQJMVER QQHRONGHU RXGHWHJIQLQJIJHU WLO GHQ V
HOOHU G\U XQGHUYHMV Sn GHQ VNBPPOMING B IKRVEKY L IRUNUHW L ODQGE
OHQ GHU NRPPXQLNHUHV PHOOHMPDERWMW HMWOBQGHW EHKRY EHVWnU DI HW
EMHUJVLGHU 9L HU J VWHU KRV 5REQORVRXQD¥XQRSWDEP WLO GHQ ORNDOH UD
RJ YLGHRUHGLJHUHU L HW OHGLJW NIS®! KD BIURMN XAVHOQ M LQGHUV UHWWLJIKF
HQ JODVUXGH NDQ YL VH DIWHQHQV UDGLRY UW WDJH PRG
J VWHU RJ KDQ WDOHU KXUWLJW RUHRE\WOHD EW CLORIGNH) RVYRBIB®H VLWXDWLRQ ¢
9LGHRHQ InU HQ O QJGH Sn NQDBISVHW GB W PHLWK\WWBHWWHUHU!L 4XLWR KYR
'"HW HU HQ OLOOH SU VHQWDWLRQWHUWDHEPRBWIWLRIQHEU(ODQVNH W W Sn
fSURPRFLYQY NDOGHU PDQ GHW KHKH UO9ERKQIX IODWHHREEWQH DQNRP WLO 4XL\
JHOVHU RJ JUD{N L VDPDUEHMGH PBI'G BI\g PHYQ JFONBH RS DG GH VWHMOH EMF
VRQHUQH Sn VWHGHW ODULDQR GSHHWK\DWD\GLQGW SURJUDP
PHU Sn NLFKZD RJ VSDQVN L KHQYHGOHQWHU ERU PHQQHVNHU 'Sn WRSSHQ D
WHUQH RJ Sn VLGHUQH DI GHP!* RJ YHG IR
, HQ DQGHQ GHO DI YRUHV SURMHNW JHQH @RW YV RYPDEUENMGVSDUWQHU L 4
PRWHV UnGKXV 9L VWnU L &DUPH@XINRRWRUNO NO®WW\WWRRMWGH VRFLDOH IRU
VHU PDQ KHUIUD &KLPERUD]JR VW UINGWHQ W XEPNPHWIPDNYYW VHU PDQ K{MKXV|
NLORPHWHUYLV RS L KLPOHQ /LGWDXG HIQUIRQ ENMQYY XA/ BPHUH YHOKDYHQGH
ODVWELOHU V\GSn PRG 3HUX DI 3D5Q0P B GHDRB®VADWGHYLY GH NLJJHU OLGW
YHMHQ ODUtD &DUPHQ OR\ROHPD ¥ZBPFKLEHEDIHUOVHU GHU ERJVWDYHOLJW
E\UnNGVPHGOHP RJ RUJDQLVHUHU S J5WGEONHNUH W WHY Q) G
VDWVHQ IRU DW IUHPPH NYLQGHUV USIWHML 1K HGEH YW DRFEU hGIH WO LSSHNDQWH G
+XQ WDOHU RP PLVEUXJ RJ YROG XBFR WIQODQQYJIMUNWERWRGHKADU KDU WLO K>
DI OLYHW L ORNDOVDPIXQGHW PHG HQ KiM PXU RPNULQJ OHQ GHQ NXQVW
JRUXGHQ RV HU GHU IHP NYLQGIHUGY WRQWFRUIHKHUHHHUDW NXQVW EOLYHU
PHGLQVWUXNW{UHU L &DUPHQV ZRUHG/RROWVHIMNMUGGIRU KYRU GH | UGHV HOC
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KDU IRON WLO | OOHV KHU" '"HU HUY L[ WHPPHQ@ ROHYOHPDJI® RP 3URMHNWHW WRJ I
GULQJHUQH 'H VWRUH P QJGHU DISURGX NG UYWL WMW O
OHV SUREOHP PHQ RJVn HQ | OOHV KB GDOBPPINQ JKEEUIRIU KYDG YRUH IDJOLJH HU
RPUNGHWYV EHERHUH 9LQNOHQ SnJHW EDRMHMNW EHIRHIEHQHWRS IKHU" , GH IRUVN
DW YLVH VLJ SURMHNWHU WHJQHGH ¢(OPHGH IRWRJUDIHUHC
RJ UHGLJHUHGH YL OHG DQGUH RUG DUEHMGH(
+YDG YDU GHU Sn | UGH L UDGLRVVRX®LHWHGEHRLRUVXBDWHULDOHU 'HWWH YHNVH
&DUPHQV NRQWRU L GHQ OLOOH ERH® H) RRALPGVIRUGOLYQMIVDW W W XGYHNVOLQ.
VWHGHW L 4XLWR" RP HW LQGKROG JLN KnQG L KnQG PHG DOOH LC
(Q IRUHOELJ GHO DI VYDUHW HB U WHSURN H NWXIOWXH MARA'#59%8)( IDJOLIH EDJJIU X
IRUP L HQ XGYHNVOLQJ 'HW VNHWH I9RNH \EORV) GR A NDXIGMWOHQ HU DW VNLWVHU
QHUHQV HOOHU GRNXPHQWDULVWHRBVH. @ WAIQW HRB® U' HUnYDWHW J!IOGHU I[ | OOHV
Q UPHUH WDOH RP GLDORJ IRUKDWEW®LQJURYLKDQG®HWWH YLO YL GRJ WU GH HW
VRP YRNVHGH IUHP XQGHUYHMV L BLRFHYNG UQB ENMBYIHDH IRU HQ VWXQG DW Ij!
VHQ YDU RIWH IRNXVHUHW RJ UH SXGWH QW FULHG WRWIHPMWILGBWH QVH + RJ SURGXNWLY
PHJHW IRUVNHOOLJH HOOHU GLYHEHBUNBGHGH WHQBMVNHWRILI (FXDGRU 9L LQGGL
EDJJUXQGH , GHWWH VS QGLQJVIBOWH, OPHSBEQMH VBRYQMWLRQHU L VDPWLGVNXQ\
GH IRWRJUDIHUHGH RSWRJ O\G PHBXVILGIBXIGV6EDWPPHE RP UHODWLRQHO VWHWL
XQGHUVWUHJHU YL WLOOLJH YRUHV | OOHV WL
I"#$96&'%' *UHWHY SURMHNWU NNH XQGHU RYHUVNULIWHC
'"H VPn EMHUJE\HU *XDPRWH !RJ 6LKRR/XBFRBDOKRNY VRP /DUV] NROOHNWLYW XQGHL
YHGVWDGHQ 4XLWR ¢QGHU YL L (FXRERO 9 GRNXPW QWDH EES%H&PDILQH 5HDOLW)
PHG HW ODQG = RJ VDPWLGLJ HQ YHUGHQVGHO + VRP LNNH
VIQHV LQNOXGHUHW L YRUHV RJ G&®%.%UR'S LVNH GHEDW
RP JOREDO XGYLNOLQJ (FXDGRU , ®BRXHWWH DX GW HR DI MWMUHOVH DI NXQVWSUDNVL'
Sn '$1,'$V OLVWH RYHU XODQGH /NX-OARPOHOHO FRJ 'H VRELDOH XGYHNVOLQ® I
RJ %UDVLOLHQ RSOHYHU ODQGHWIR QXX UMWJIWL 8 WILIHHQ GHH YNIRU NRQWDNW PHOO!
QRPLVN Y NVW RJ PHGYLUNHQGH PHQ RJVn PHOOHP PHGYLUN
3n EDJJUXQG DI WLGOLJHUH UHMBHW WH® HFWDGIRW 9L NDQ WDOH RP HWDEOH
KDYGH YL HW jQVNH RP DW XQGHUWRFHDRWRPBOQHPUHRP 'HU XGIROGHU VLJ HQ D
QHVNHU WDNOHU OLYHW L GH PDVVRFHDROSEURGVGWURIYOHBUNLG ! 9DQHU PDJWIR
NiOYDQGHW Sn HQ VW UNW DFFHO®H HBDHPWP HQKVAJMRDRBYH NRPPXQLNDWLRQVIR!
RJ PRGHUQLVHULQJ 7UDGLWLRQHPYHXQGHURDVPWH L XQO@EWYV{JHOVH RJ EHDUEH
E\HU RJ IDPLOLHU EU\GHV RS 'H X6QUHGHHUM WIBYUMWPNnO SUREOHPVWLOOLQJHU PI
RJ O JJHU DIVWDQG WLO EDJODQGXBY BNYQOKQUWRRULMHU\MDQ VHY VRP GHOH DI |
IRUEUXJHUP{QVWUH WU QJHU MLJ GhJKHEWH RIWWHMHIDPQIJHQGH!FLWDW XQGHUYV
OLHUQH XQGHU |NRQRP L'¢$%6&(J V R FULLIDOVE \& BHRW LW LR Q
OHG L EDJDJHQ KDYGH YL YRUH SUDNVLVVHU IUD
VDPWLGVNXQVW RJ GRNXPHQW D U &0/01%29438U#BEDB &M BHHGYH. & 7-38$&9& %38 7-38$:&1;/8&
NRQWDNW PHG PHQQHVNHU L O D QSH58%S$/8T WELHD/8HESE BBEEROE6BR0BE2%68<%33%687%./0%&
HQ VDJ RJ VRP ELGUDJHU PHG Q R3%%B67/4#BYGbBIBAE1%&PIB2NEH68E&8H>/6.%E& T#3$%78$8&%32&
PRGVYDU WLO ODQGHWYV NXOW XU R9G7634$W.004BE 64 £/bBRO/SH Y $EEDEL @5/, 6$ \BBACPH.87&
IRU SURMHNWHW EOHY &RQY LFF LRGIRY23UBBHEIYILE6R/76. &M= $3/BDEBA&BY6&=8$%
Sn GDQVN 2YHUEHYLVQLQJHU $/87%:&7-.$-5%.. %8&HO&@H./$/87%E&<C.:&BH<&2%3&<H2%53%&.
7-38$&165886$&/8&0630D+8&&!"HSI&E(
9L LQWHUDJHUHGH GHVLJQHGH RJ IRUWDOWH VDPPHQ PHG
YRUH PHGYLUNHQGH 9L VNDEWH EHWHWDQBYHRP RFRQPSBHVRUHUHW JU QVH PHOOH|
RJ YL LQGJLN L DUEHMGVIRUQE WRRJMFRIHGHIP DHFHMQGW KYHUGDJIJVOLY 3HUVSH
SDUWQHUH JDY XGWU\N IRU YDU GUDG NV BU XHBRDWH DLNGWUEHOLJH VSRU RS JHQC
YLUNH RJ KYHUGDJ 'HW VNHWH L ©HBW HXIOD/OHAL R P PABGQRHURI IRU RV DW VH LQWH
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NXQVWSUDNVLVVHU VRP UHVXOW DAH W6 HIRIRH E WP X & IODW LARQHHY EHJUHEHU RF
VWHWLN EOHY IRUN WUHW RJ NULSUIRNGNWNWNRO® BErNEKRYWQ RJ GRNXPHQWDU¢ (
+HU Q YQHU YL EORW QRJOH DI DQUGHBWSKQ NWHULJHWLOJIDQJ RJ SUDNVLV C
+YLONHW LQGKROG NDQ IiMH VL) WP WQONBROBQYWRQHOR JVSMHWUNH IRUDQGU
+YLONH NULWHULHU NDQ JjUHV J OG KRG R B\ WOCOWWWOUHINWN EMHUJH NDQ
IDJOLJ YXUGHULQJ" OLJJH IMHUQW KHUIUD 9L KnEHU GRJ DW
2J +YRUGDQ NDQ YL RSIDWWH ERHIWNHE®I QG HUEIO®WRIRWLO DW VN USH EnC
RJ UHODWLRQHO KYLONH V\Q Sn DKOQIFH UPDHW VIRIHYD @BOYEUGHQ VHV RJ }
VDPDUEHMGH NRQVHQVXV HOOHULGEMHUYQWIMW NDQ NREOHV
VDPPHQ PHG HQ LGp RP UHODWLRQHO VWHWLN" 2J
HQGHOLJ cEQHV GHU IRU HQ \GHUOLJHUH NXOWXUSROLWLVN
LQVWUXPHQWDOLVHULQJ RJ WL O STASM@IELI* WS ERIS®RB, ) (HPUSALHSBEG)B)I(VS
RUGHQHU KYLV NXQVWHQV V U O LI$1)%H+0H4F5$250 0963, ) (SRRSO 15 (#
RSO{VHV WLO IRUGHO IRU HQJDJHPHQW L I[ VRFLDOSROLWLN"
OHQV VS{UJVPNOHQH UHMVHU VLJ NDQ PDQ PnVNH
NRQVWDWHUH DW QRJHW DI GHW @#RXUULDXG RSQnU HU HQ
NULWLN DI WLOV\QHODGHQGH!JL Y$FYRIIIGHGEBIR. I%HH HIKS WL 3 E%Y0'$655(199)$
JHU QnU GHW J OGHU NXQVWQHUKHG7 ¥ RGBW IPVEHHQE BXRW #KLZLDV ¢OPHQ 9
VHOYRSIDWWHOVH UHODWLRQHUW?’%?%@?{?\?W% FOTMIPRWBRY R RPR VD w R

UHU JDOOHULHU RJ NXOWXUSROL 4EPN&F 8#'#$5$?,198# BL1)%#$(#' %$5$F 1), 1*$&3$91*#($1IDI4

» IRUKROG WLO SURMHNWHW 2 YH4J Eiepbef 6 b BddddhuliHs Bt dd, &M ss)06:358
QHIDOGHQGH DW YL = MIU %RXU YdRg8 @140 SHEL O ¥14 VP14 835518 B Pl1#5s) 5233
HQ VRFLDO NRQWHNVW RJ GHOV D hbdrthe babfHoks@@ HVNHOLIH
LQWHUDNWLRQHU +HUXGRYHU O JJHU YL VRP Q YQW Y JW

Sn 1 OOHV SURGXNWLRQ Q4$R&*($1*2'FY%(L'0#*7$('$1) % #(#'%($5%+,20581#58&) )4
%RXUULDXG VNULYHU RP GHW DW SURFHVVHUQH LQGH @

E UHU IRUDQGULQJ RJ IRUVN\GQ L &43T&*51,%7$13J<4

!"#$%&'($)&#$*'+*&%,—'$#.'$/&*O%$#.l#$.l($2")$ <4$U1*51$A5)%S$-5#**$.*$T&,**51,%$(4$<K7$:A5)%$1JIV=4

#1,3.#4$ " ##5' ($#&$5)6')#$) /$/8&*0%(7$#185)3%.,91)($

4$U1*5138A5)%$+*C(")#**$)$65%*',%65805)3$1L$2'3*'2'#:
$01#58)($1($9L#*51014$:;&# $<= SASULSLSAS ST C() 913050 H05809)3511 $2°9" 249

WHOL#5&) 0$C (4 #58WSEIS5)H*&%b, -+ *$&3$%65(8 4+ *$)$*C88'$
#5031)3'$&:3%+*18(5((*$5)%')SLE*$(19#5%(8,) (# ) HSWRL*#5-5

'"HU HU WDOH RP IRUVN\GQLQUJ VN Ripdge1\uB i, Fsbh M GV R A7 ishxs-5108-+ 1#5654NW7$

9L VNLWVHUHGH Sn V{jJHQGH YLV V\‘B(EJ)R%N#A#H(WN\AR&)# K#@lk#Wss&sssssW 510&35- 10$1*#W4$
VRQWHQV NRQWXUHU VDPPHQ P H GASYRILW=AHE :

SDUW CRI'SHH

ABHE*LH *)65()5) 3
1H$%"&() AB)%7$UT*51HEWY&9+05-1#5&)(\$])$Y &00128*1#58) 7$@3)-N$1)%$
9L LQGOHGWH GHQQH DUWLNHO P WW&W@@‘WWW&VW@W%%@W” JHOL)$
ODQG L HQ LQWHQV PRGHUQLVHULE *95\1/ 7235 R@EO?EYS 01K#g&§eo C(§584'£ #928)30539(1)(8'S
JHUQH XGIRUGUHV PKW Q\RULHQW)E-A My R
WLO IRUPXOHUH RJ IRUHVWLOOH VLJ GHW VRP HU {QVNHOLJW RJ
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HEY0& ()*+*068&, $-896$' +*+$&/S-0$8%,(/1-2&34+18  U*&T+$5(,*&(-184+1-96A$+1,6E-&5*&81&'6%'1&<&71%1&

()" +856,*&(-1%&7181.+1%8*-8*%719$8:8:81%&" () B8R Yo*+&8*-0(1)*&* T4+19381&(-185*,81+1,6E-8.:$-4(-
$-Y0d-+(<*-5$8-(*%od+$&A*++B64$+6$&, $-&65*-46515&<&HBWH" 7TDPSRFR OR FUHR DVt &UHR TXH OD H
515:28?18&'()*+8A46*-*&7+$.8 1%&, $-8&81%8&5$%8 @ SABALIEE+ %0 (8415$85*&(-&T+$,*%6$&, $81.$+146F$&188=(*&
<&56AB,68*%&7181.+19%CE&T*+$&,$-,8(<*&81&A+1%* BEKE LR+ 46,671-4*%8&,$-4+6.(<*-&5*8&569646-418A$+128&US+&

O} $'S&(-1&8%, BE-2821%8$4+1%8 )+ %6&%*&E2$+TS  *US8Y*E T (*5*&6-,8(6+&PS-F6,,6$-"06&*-&*8&I6%AS+61885*& @
+1-8*8&6-4*-41-8&8*+&B1EA+1%*8) (-41%8&*-&F $G &1 BAACTBTHES 45%8&, $81.$+146F $%628.&
(1-5$&1@-&-$&/1-888*015$8 18818 6415C&Y*E* [1-&1& HBI0&*)*T8S%&1-4*+B$+U&5+80+1-5 V&I +$<*,
+B428H-4%- *%&(-1&'()*+&1 *-4@1&81&7181.+1&;-*%WN RV FRODERUDWLY R23,4*R5} 183 DMR )LOP
2452848 T+$-AS&(-18A*+ *+18T*+%6$-18+*81,6$-2&; (18&, 1-156*-%*83"11,-0,&7$)&63"-0, C&1'.$%&5*&
+400:&,$-8;- (*%04+$%; C&,$-8&81%& () +%&5*&81&/1.641, GEEROHY GH ORV  \ ORV $QWHV GH HVR HO |
<&5*&81&6'10%-28&1&1%B&SB1%&,6-,$& ()*+*06&4*+6-1-8*1-&WS(,/8&<1&/1.B1&5*061++$8815$88$%6&*T7++6'*-4$%&
6*-&818&A+1%+8,$78*4128IK%&15+81-4*&*-&81&*%,*AICQ HPDWRJUi ¢ FRV FRODERUDWLYRV PiV LQWHU
81%8&'6%'196&'()* +*%6&7+$-(-,61-&B81&A+1%6*&*-&L6,IMEBR&T1+46,671-4*%&5*&XA+6,1&3,,65+-4182&P 1+ 1,4*+B%
11&-$&Y%6(*-18&,$'$8&(-18&8*,,6E-8*06,$81+28N1'7$ $8I6*846,18,$ @-&5+&'(,/$%6&5*88$%&T+$<*, 43%CE&6-,8(65$&
%$-+B*&,$-8186F6$81884*+6-1+818,$'$81-4*%6280/PA-EB1ES-*%C&* %8818, $81.$+1,6E-&6-4*+56%,6786-1+2&
A+1%6*8%18%&, $-&81&T+*, 6%6E-85+8&(-&46+$85+8*0b AT {HILZRB6%41%CE 1, 46F6%6419%CE&1-4+$7ESS0$%C&A+1.1)1
2106&()*+*%6896*&/1-&,$-F*+465$8*-&(-& $+$&=(*&/1&5$+*06&%S$,618*06&<8&1+46%41%&F6%(18*06&5%) 1-&5*&1,4(1+&
15$7415$&81%&A+1%*%28&P$-8*88$8Y*&F*-&T$4*- 63 BEAB&=(*&%$-&, (1-5$8%6*&6-F$8(, +1-8*-&T+$,*%$%&

S8 (-&TS5*+3%$8E-%04+(*-4$&<&B1&A+1%*8,$ & (-8$81.$+146F$%62&
1,4$85*&8*-0(1)*C&*%&5* 6+C&8*-0(1)*&=(*&*%&*-&%B& H-&81%&AS+1%85*&4+1.1)$&4+156,6$-185%685*885%
‘6% '$&(-&1,4$28& (*-418C&*8&1+4*8<&B8181-4+$7$8$0B L&/ 1<&(-&;-$%$4+$%;&

/D HVFHQD DQWHULRU KD VLGRTHXGPDIE I K PHROWD ®RY TXH LQYHVWLIDQ FXHQ)
7$+&81&1+46%418F6%(18&Q+*4*€0101+5858*88&5$,6$,6'6*- 458 <&1%('*-&818&+*%7$-%1.686515&5*&81&
4186%41821+%8R*--6-006*-8,$'$87 1 +A*&5*8&T+$<* A& +*%*-41,6E-&188* TA*+6$+28185*8& 6% S8 $5$&;*88$%;&
P$-F6,,6$-*0628SD*&4+141&5*&(-1&*%, *-1&=(*& Y ESSEHEB) 1-&6-F*%64601+CEAG*-*-&, (84(+18&<&-$&A65*-&-6-0(

P AERH-&(-&'$*- 45851558 <8=(*&-156*¢'K%& QD LQAXHQFLD QL LQWHUpPVY HQ FyPR VRQ UHSU
TXH ODV PXMHUHV SRGUtDQ KD E H-& (RBRBRSKZ2&HBEIGRT+H<R 4$%8, $81.$+146F$%&

838, +*$81%6B2&SHY6&(-&5% %6, (.+6'6*-4$&5+&B$Y685 1" SBEES-F6, 6$-%CEBLI6&A(-,63-*0CEE-4*+0b*0h&<&

=(*€B1%& () +*%&+* 641-&B1&A+1%*&4* 14+18-4* 8 <BEYB786-1%6&-$&Y6*&19660-1-& 7+ F61*-4*2&HIAK-&Y6$™
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WLGRV D QHJRFLDFLYQ (O UHVXOWQW®R WQRRV I8 HF RQRERWGHHO DUWLtFX
DQWHPDQR \ OD SURSLD QHJRFLD R\ 3 WHGHQVE YHYMUWDHY UELWD DF
LOQWHJUDQWH GHO SUR\HFWR VH SUR\HFWD HQ OD WHOHYLVLYQ \

¢(QWRQFHV FXiO HV OD GLYLVLYDHEISOHVUID EBIMREUDQ HQ QXHVW
&RQYLFFLRQHV" ¢4XLpQ DSRUWD TXR PIOVBRRAKFM®RHY FRQDODYV REUDV
Pt IXQFLRQD FRPR FRQ ODV PXMH DHRW GH RXHDFPRRAH FRODERUDWL YRV \
“¢3DUD TXp SRGUtDPRYV XWLOI#DU JDRYVDFHFHNRKRWKRKRDVRY WpFQLFR
QRV" ¢+D\ XQD "OHQJXD  TXH SRGBPR\RXMDBERODEANQFLYQ VH FRQYL
FLDU" ¢4Xp RFXUULUtD VL SUREiUPMRBL ®DGHE XQ HQFRHQWUR HQWUH
XQ SURFHVR PiV DPSOLR TXH LP S CSLOADD VIHXHY HE/IROV.HD G pyiV\ TXH VX F H
FUHDFLYQ GH LGHQWLGDG \ TX#H HBQY HOHRGRIDMUR FRGBOHWR \ TX
]D SHUR QR DJRWD REWHQJDQ XQ SURYHFKR GXUDGHU

¢&Xi0O HV OD FRQWULEXFLYQ GH ORV GRV GDQHVHV" (QWUH
RWUDV FRVDV KDQ ¢OPDGR P RQWBBGR (\H(EMD, BIR-G)WAIEOFALS(),6+$)& B 7*
QDGR HO HTXLSR (VWH FRQRFL P L#(6988,89,RRL" Q' KER-6) WoR & ¢ B2 (1@ -+ (+A+&
HUD DQWHULRUPHQWH XQD SDUW B(-&HA4$85 CESEAE(- @' YSB)\DN EFD *
SDUWLFLSDFLYQ HQ SUR\HFWRV FRODERUDWLYRV SHUR VH YD
KDFLHQGR PHQRV \ PHQRYV LPSRUWDQWH \ HO HTXLSR \
VX PDQLSXODFLYQ VRQ PiV DFFHVLEOHV /DV PXMHUHYV
GH *XDPRWH SUREDEOHPHQWH SRG#tDQ KDEHU SURGX
FLGR ORV SURJUDPDV SRU Vt PLVERESASQ@BRIRIERIBRNED)6y 8-S, 86(- &48"+)$231$0
FRQ OD HPLVRUD GH UDGLR ORF D 0)-6CEFg= E6R- QB\WAASES % ESLRAQ5Y), &5, 186(- &5,&
PiV LPSRUWDQWHY GH ORV G D @H \j,H(3'585R60, @EDAN+AEP GD)),) BALGSAG<LOS@IBE(-, "
QHD OD RIHUWD GH PpWRGRV#\ O D&YaR 0)%$0Q34 BR)6 & BRIOIDES ROR*E5,&SME TS&
UDU &XDQGR XQR YH HO YtGHR ) Utk HRESMAR( SO RV X-B251$07"46$@W-VF
KD\ XQD IXHU]D LPSXOVRUD PHGLR LQYLVLEOH HO KHFKR
GH TXH ODV PXMHUHYV SDUWLFL S D)X@"M H)DH&X<Y0&DARA 254 B+3E5,26(-, 84807R$82")
QR HQ VX DFWLYLGDG GLDULD #V LR 098" BELHE 1Y/ ER Q@AY $1)58$DEX"-"5"
WR GH DGRSWDU SDODEUDV SR G H,U)RM SI¥A&HIZMFRIDE.(F, &5/ MO @ &) LA &, 186(- 848
H[WUDQMHURY DOJR TXH PH I#P D J18Q7 SR RANI <) I@F-RQIRAA1(5"582") &(-(6(")& 1
PLHQWR \ TXL]iV SUHVWLJILR DO S®@RINR 1G18))IFEYER"KIE) BES Q) *Al+'5$&DA &@
/JRV GRV GDQHVHV VRQ WDQWR F REZENMRALIBEIREAEOVS,FR P R
S~EOLFR \ VLQ HVWD LQWHUYHQFLYQ HO SURFHVR KXELHUD
VLGR FRPSOHWDPHQWH GLVWLQWRORELQERGV, B, R, RAKEX JE 451 D5S6AG,-
H[LVWLGR (V HQ HO HQFXHQM UR HIQANNB1aB LOANA"QIE, 0N *6 145 ¥1"80(5"8,-&
SHFWLYDV SUIFWLFDV H LQWH U H Y'&V)0&B QSA\ LR\ (BLERABIE, BYER.Y'&(-0,*+(0")&
FRODERUDWLYRV WRPDQ IRUPD FyPR ORV PHGLRV YLVXDOHV SRG®DQ VH
/R GHFLVLYR SDUD TXH ORV S UGGS&BALRY1 &b 541080 & [AEISRDA &A+(1(U"5$82$)&
GH IRUPD FRODERUDWLYD HV D PLMWEWHRQGHU TXH ORV
UHVXOWDGRV LQPHGLDWRY VHMDQ ~WLOHV SDUD ORV SDUWLFL
SDQWHV \ VREUHYLYDQ &RQYLFFLRQHV VH SUHVHQWD HQ
'LQDPDUFD FRPR SUR\HFWR DUMtVWLFR SHUR WDQ LPSRU
WDQWH FRPR HVR SXHGH VHU TXH HO SUR\HFWR VREUHYLYD
HQ (FXDGRU \ DUUDLJXH HQ OD YLGD GH ODV PXMHUHYV
\ HQ OD LPDJHQ GH ORV PHGLRV TXH ODV URGHDQ SRU
HMHPSOR HQ OD HPLVRUD GH UDGLR TXH KD VLGR XQ HMH
FHQWUDO GHO SUR\HFWR
(Q XQD GLYLVLYQ WUDGLFLRQDO GHO WUDEDMR ORYV
SUR\HFWRV WHUPLQDQ LQHYLWDEOHPHQWH HQ "QXHVWUR"
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/D LPSRUWDQFLD
GH ORV HQEXHQWU

&216758<(1' 2 /$62&,('$' &21 &5($7.9,' $' <&223(5%$&,1 1
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OL SULPHU HQFXHQWUR FRQ /DUV <RIDQ L0 WHIG N [LY@WHREUH HO WHPD GH ODV UH
$DJDDUG IXH HQ HO &DIp 2FKR \ 0 KE PR GO RFXSDLRYDLPSRUWDQWH HVSDFLR HQ
YJORUHVWD HQ 4XLWR /OHYIiEBPRV$PIMVDH XGHDMRQHMU GLIHUHQWHY ¢ORVRItDV \ I
WHUFDPELDQGR FRUUHRY HOHFW UYRHFRINVUWRED O D XUBDEBUBGG DPEDV GLVFLSOLC
DO (FXDGRXQTXH QR WHQtD PXFKR RRQRFE TKIHHBRWRVLGHUR TXH FRQVWLWX\H HO S
VREUH VX WUDEDMR HQ 'LQDP DU F DX PGIDIP PIRMLR GHEQXHVWUD QW XUDOH]D KXPDC
OD LGHD GH FRQRFHUORV \ GB HVERFKDBD G/ BREUFUWD S WA ODFLRQHY HQWUH VH®H'
\HFWR &RQYLFFLRQHV HQ HO SDtWQWUH ORV VHUHV KXPDQRV FRQ OD QDWXUDO

5HFXHUGR FRQ FODULGDG OR HPIRFDRIQEDED ADLTXH QRV FRQYLHUWH HQ VHUHV
VSLUDGD TXH PH VHQWt GHVSXpV GHVGHHERQGHS MHPHWODPL FULWHULR GHEHPRYV
FRQYHUVDFLYQ (VH GtD HVWDED M\RAM DBWVHQRB®RXFORIAHW BUORY SUREOHPDV TXH kK
DYDQFH GH XQD LQYHVWLJDFLYQ THVEM®Q@\DUEBD KHPRGRGDG GHVGH HO GHVHPS
VREUH OD VREHUDQtD DOLP HIHW D UFILDL WY/ HHF RRYP GRDYV DOUHGHGRU GHO PXQGR |
UHVXOWyY VRUSUHQGHQWH TXH D SHAREW BRDO®HGO U WDQVLY JORBEDO GH DOLPHQW
GH HVYWDU WUDEDMDQGR HQ iBELVDRN WDOH HOQSRLPERBDA \ OD GHWHULRUDFLYQ
VWDQFLD SDUHFHUtDQ QR HVWDU ®H GXFLRQDRER W HHFXQRAR ¥ RPFIRV XUDOHYV HWF
DUWLVWDV \ GRFXPHQWDULVWDV \ \BURKR GIQWURPYORFEUH HVWH WHPD
DPERV UHAH[LRQIEDPRV VREUH LGIRFRV FRDQV¥HSWW/MBWKpY GH QXHVWUR SULPHU HQF
VLPLODUHYV /DUV +HQQLQJVHERJIDDWBNAMH HQYLDURQ XQ

OH UH¢HUR SDUWLFXODUPH®WH DORFR GAHOW R GHI VHQtD HO SUR\HFWR &RQYLF
FXHQWUR ~ HO FXDO HV FUXFLD$O H% WHEB G BPRGHWR &RQYLFFLRYHV OD SRVLFLYQ
QHV 'HVSXpV GH HVFXFKDU ORV S@D® HVRRS D L BQ'®I0 D {BLPA G HOR
\HFWR HQ (FXDGHRFRID TXH WDQWR B MWDIORNSHRIPRIQOQWDGR SRU XQ JUDQ FtUFXOR T
PL QRV LQWULJDED OD SRVLELOLGD®G WGH REWRGRUGED FMEXGM®UR HQWUH GRV J
GH ODV UHODFLRQHV KXPDQDV HGRRBQWLUD EGRAVIRWPDYUVH DQWDJYQLFRV 3ORV )
GH OLGLDU FRQ OD SDUDGRMD TXIB Hi PLHUDPDWE X GRRX YRR KDELOISGDGHY DUWtVWI
FDGD YH] PDV JOREDO \ GLYHUVR PLEDHHYRY&GPRWDQWHY D OD $Y/HDOLGDG ORFD
WUDVIRUPDU ODV GLIHUHQFLDV TXI YWHYH G B HQ HOFXRN WHWRWRUHY GHO (FXDGR
HQWUH VHUHV KXPDQRV GLYHUVRS HRSXKDY REBRYMW¥QRGBEE® GH YLGD \ DFFLRQHV (
GH FRRSHUDFLYQ \ FUHDWLYLGDGHO FHQWUR XQ FtUFXOR PiV $SHTXHXR VLPEROL

&RPR DQWURSYORJD \ SURIHVRWBH GHLDOQGEHGIRRSHUDFLYQ \ FUHDWLYLGDG GH
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GLULJLGR D DEULU QXHYDV SRVLEKXORGQBHN\GBE KXWMHUD FRQY®D QDWXUDOH'
GH FRQVWUXFFLYQ GH OD VRFLHGDG &XDQGR RSWDPRV SRU DOLPHQWRYV LQG
,QPHGLDWDPHQWH DVRFLp 10 HXFHXSPDYERE®JIRODKHO YDORU PHUFDQWLO ¢
QDV GH ODV LGHDV TXH KH YHQLGRQNQDEDMGBD &/K WQ @WRUTIKHPSDFWR HQ OD
VHUi PL WHVLY GH P D HMWPHDQ WPRKX@® QR \ GH OD QDWXUDOH]D RSWDPRV W
SURSXHVWDV GH XQ QXHYR SDUDGLY P \GMHPIDGO HGRVUGHQL]DFLYQ GH OD YLGI
HO HVSDFLR GH OD FRFLQD ~ GRQGID W [SIQREWHRODY WHIOHWY¥FDABIHY KXPDQDV FRI
GH ODV UHODFLRQHV GH JpQHUR \MXW\BEX)ADQGRGRVP®Y GH GRPLQLR \ H[SO
FXLGDGR FRPR OD DOLPHQWDFLyQH\WQHO\DH R $/QIGFFD EQ. D IDADL.® KW DFLYyQ FRPR
OD VREHUDQtD DOLPHQWDULD HQ H® XPXDBRWR DJUtFROD \ XQ DFWR SROtWL
'"HVSXpV GH PHVHV GH FRPSDUVDXHWWUD/SDEPRIQWDFLYQ GDUQRYV HO WL
GH OD FRFLQD FRQ GLYHUVRV FR QO Bly@RBHHS URYEBIQRIY QXHVWWRY DOLPHQ
TXH VH LGHQWL¢(FDQ FRQ OD LGHROGRRAJtD G 5 B FFQAWDEMIMIGRVOPRQ JXVWR VRQ
VREHUDQtD DOLPHQWDULD KH ORTNEGRRVRPSWHNGHY WMEQVIRUPDU OD UHD
KDEODU GH VREHUDQ(D DOLPH®OWDNUYDRARV KDEODU GH HQFX
HQWURY HQ WpUPLQRV VLPLODUHYV DS$GRIWV VX H RPIRLRON FGOXFXEQHUWR HQ ORYV
HQ HO SUR\HFWR &RQYLFFLRQHY GH WUDEDMR GH FDPSR HQFBUJDUVH GH C
(Q (FXDGHR@ FRQFHSWR GH WR E HPUHIQOM D FL.Q QPHIWY XQD RSRUWXQLGDG GH FRC
WDULD HQWHQGLGR VHJ~Q OD S HJRUPDM GIHHHQB X DPBHRLFRQ QXHVWURYV SU
QD FRPR HO GHUHFKR D WHQHY D FR-VR M H\WED BIOR. MHQTXH YLYLPRV \ FRQ O
FLYQ VX¢(¢FLHQWH \ GH FDOLGDG IXMOREDWLWRFLEQD GV X®D Qi FWLFD TXH U
HO D WUDYpV GH OD /H\ 2UJIQLEMVGH BWBEHUDHMXHVWURY VHQWLGRV &R
$OLPHQWDULD (O FRQFHSWR QRVGH DOWUSHDUVRIQ BI\D ORFQWR DYV TXH WUDEDMH
GH OD DOLPHQWDFLYQ HV XQ DFWRRPLO\WXYUDI® GRQ FXHRWRVTHKE ORV DOLPH:(
OD VDOXG HFRQRPtD \ ELHQH&WFUY®H\ ORW HWNVDHYXKKPICFLYQ VHWHAHMD HQ
QRV \ GH OD QDWYHDBAFRRQDU PDQRYLPRORIADY HQ XQ RORU \ WHWXU @S
GH OD QDWXUDOH]D \ XVDU IXHJR BOMPIWQRVIRDRIROWAHDHQ PHPRULDY QR
PDWHULD FRPHVWLEOH ORV VHUHRWRKRXFDRY FIREOVORRRWSRRY PLVPRV \ OR TX
XQ WLSR GH VRFLHGDG HVSHFt, FOURGIRARKQ SDUDGLJPD
GH YLGD SDUWWAEX®PWTXH OD DOLPH@RBEQPRPSDUWLU UHFHWDV LQYROXFU
FRPR VHXxDODQ &DUOR 3HWULQL GSORFRYERALHEWRFEERRD GRY FR® OD DOLPHC
YRRG \ OD DEWIGODYWBKLYD HV XQFRAWERDTXKH HO XVR GH QXHVWURV VHQWL
LPSOLFD XQD VHULH GH SURFHVR\WPH®W If IRV i GODDODIFBISOFLGDG GH WUDQVI
VLPSOH DFWR GH FRPHU \ TX# LQ WRENWAHWIDIQY DGOEDHRD FUHDWLYLGDG 3HUR O
GHQD GH VXMHWRY GHVGH ODV SHYWRDDBYLPRHIFROWRUNYDEO TXH SRGHPRV
ODV VHPLOODV KDVWD DTXHOODWTXMREXCHVHY/Q FEBDHREGDQ KXPDQD (Q D
ODV PDWHULDV SULPDV DTXHOOR&DUHK GDY N BRRGRIQHOODSUIFWLFD GH OD
ODV YHQGHQ ODV FRPSUDQ ODV ¥RBLODQGRQDBW XQULMIUBORYV GRV VHQWLG
$KRUD ELHQ OD LQGXVWULDOLGHMALXQ \GOIIVAURDGDWR FRQWH[WR \ HPSOH
GH OD LQGXVWULD DOLPHQWD# LD PG ER W EFLFOFGR DEDMQ N RWVEDUD WUDQVPLW
GDGHY DOLPHQWDULDYV GH OD SREHJSAUYL® Q KLDVDIRWIPQELGHD 6H WUDWD GH
VDWLVIDFHU HVDV QHFHVLGDGHV FRIV®D FHOQE X B QMRL DXEHHHTXH QRV DFHUFDP
OD DFWXDOLGDG HO VLVWHPD D O IWVPHIHWRIM R XGRR LSHULWHQMADQ XQD UHDOLC
FDUDFWHUL]D SRU OD SURGXFFLY@ XHRQVEXP RREOHXMRMWARQRFLELHQWRY \ VD
WRV HQ VHULH HQYDVDGRV \#LWRRY \SGH:BHBIXQYRVDSUIRWLVREUH OD IRUPL
FDPHQWH VLQ WRPDU HQ FXHQ#V D GDID FFHD\DR G UG O\ WO GWBEEOHY FRPR VH IR
OLGDG \ IRUPD GH SURGXFFLYQ GYL®RVRDGIVP HK@OWRYHQDWRYQ GH FRRSHUDFL
WLHQH VHQWLGR HQ XQ VLVWHPD FRGMWQWRVWD GRQGH OR
HFRQYPLFR HQ WpUPLQRYV GH DFXPXQDFEYR\EBHAWR KIRMYQFFLRQHV HV VLQ GX
HV GLVSXHVWR FRPR HO HMH FHQWXIDOWWH V&R Gy IR QXFMMURY HQFXHQWUR
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6R\ XQ VHU TXH EXVFD \ VH EX¥FDX QD GMHMVXX KX¥XRRWLFD D OD VXSHUYDSRU
QLGDG VX FRQVWUXFFLYQ KLVWYWBLHF RWEBPR BXRHQVLRWOGN HVSHFt,FDV GH (
OD VHQVLELOLGDG H LQGLJQDFLYQD @WWHODYLGBHGDEVRPHNVQGR HO GHVDItR
GH SRGHU DVLPpWULFDV DQWH ORVIWERDRQIGKHRRIAD GGHVGH HO DFHSWD!
TXLHQHV RVWHQWDQ VXSHULRUL GG FROVWHXERUYPDOYRD WWNQYGR OD LGHD \ \
SHUVRQDV KH UHFRUULGR YDULRFWXRDFOL QRYV

(Q PHGLR GHO TXHKDFHU GH ODV RQ MHD/QLHDFRRIQMNU RFXUULY HO HQFXHQ"
GH L]TXLHUGD DSUHQGt D UHFRQRGEHUHFHKRAK KRBPOGDRRVFID)@ LQLFLR HQIUHQW
HQWUH ODV FODVHV VRFLDOHN QR LREVOIWFLQ® & HHYDAWD SHSWMR QD& TXH KX\HQC
ULHQFLD IXH OLPLWDGD QR GRJUDHR FH[B @LFFHID RWQ D & (WXDGRU SDUD VRO
FLRQHV VHQFLOODPHQWH SDUD LQWHQWDU FRQWL

(O FRPSDUWLU YDULRV DxR W G H DV REMWRHIQQXQU B XFIPRXXQ SRFR PiV VHIX
QLGDGHV LQGtJHQDV NLFKZDV #Q ORDU BRROM. B ALHD SEHURK KD FLD ORV GHUHFKR
ERUD]JR \ HQ ODV SDUURTXLDV DOI$6DY¥RWY DVO Bl WXGHDIBO®RY ORV GHUHFKRYV
&D\DPEH \ RWURV WDQWRYV FR® SREQDWDYWQDBIWRGAPFHRQHY SDUD QDGD IX
GLHQWH HQ OD FLXGDG GH (VPHUINGXEBVLYQH LREWR PHHURQ HQWUHWHMLPGC
SHUPLWLY FRPSUHQGHU HO FRPSOHMRWLEW Y IEAD GRYGNWDIDFLYQ GRFHQFLD
VXERUGLQDFLYQ HQWUH FXOWXUDNF\EDYID\GR HXBDRQHHINWEQRBLDQGR HO Gi
LGHD GH UD]DV ODUFDGDV SRU H® HKUWHF®RLPRIDRWUBOOR TXH VXHXR VLHQWR
XQDV IXHURQ FRQVLGHUDGDYV FLYERPFO GQWVPROHEBEQ@IWULR GH UHAH[LYLGD
I[UHQWH D RWUDV HWLTXHWDGDV GREIQEDIRWUWYPWUBPRQGIVRWUHGDG GHV!
TXLHQHV GHEtDQ 3VXSHUDU VX FREQIGQPLYyWLEHMDD GINWHWLFD
GLIHUHQWHY GH VHU HOODV PLVPD /®DYIDGDH WV UHPFRRUMRFHQGBYRY D PH REVHT
FRPR LIXDOHV HYRV WUD]RV 8Q HVWXGLR VREUH HO FUH

$ OD SDU OD YLYHQFLD FRWLGLD@DVEGEVHYDIPQ MDLF DRY SURWHVWDQWH \V
UHFRGRY GRQGH VH D¢ QFDQ ORV SUWMSRVYWY Y& W B BEHURORRN BIOSRVWHULRU D
D ODV PXMHUHV VXPy RWUD IR¥P DG H B XAVRPSHR PHMWQPLGLF DY GHO (FXDGRU ¢
WR KDFLD OD YDORUDFLYQ \ UKVSHWRR DOVXPXMWRUSRU TP VLWXDFLYQ GH Y
ELpQ GH OR IHPHQLQR LQWHULRUQDPGRXN@ ODW RROMENHQ G VLW XDFLRQHYV
ORV KRPEUHV \ HQ OD VRFLHGDG WIRINV GH VXV LJOHVLDV SUHRFXSDGDV SR
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HVRV KHFKRV EXVFDQGR DOWH U QDXL P B VVIKHQVEGIDN XRXWWHQ HY D ORV WDOOHUHYV
\ D\ XGHQ D FRQFUHWDU HO SODQ BBJXRR\SBDDVODWHRXMRU RWUR ODGR DOJXQD
UHV TXH GH QLQJXQD PDQHUD HVS®EH ¥ XILHURIH QR R QWRDKFUDUVYH RWUDV GHEL
VLIQL¢FYy SRQHU HQ SUIFWLFD PLDRFAIDAQ HVSPFQDPPHQWH GH VXEVLVWHQFLD H
9DULRY WDOOHUHYV GH FDSDFLWIXNLHURD TEHFQDPRWDHQV X SDUWLFLSDFLYQ L
4XLWR \ OXHJR HQ OD FLXGDG GH GHVHWRY 6H QWIDEPWMBRBFRQWLQXDU DFWLYDPI
WHPDV GH GHUHFKRV KXPDQRV GHUMFREVWBQWH OD H[SHULHQFLD DYDQ]y KDF
PXMHUHV YLROHQFLD LQWUDIDPLOHQYDGH UFRRKRWVHB/HD @ DARPLRQHY GH UHVSXHVW
QLXxDV \ DGROHVFHQWHY GHUHFKRWGHFLD RS WWDORQDY PXMHUHY VXPDU D ORV V
DGXOWDV PD\RUHV \ RULHQWDFLRRQFHRPBBDWRBLRAWRFDVODY PXMHUHY TXH VXIUHQ
SDUD UHDOL]DU WDOOHUHV 6H FRADL BDWOQHOR\R FRB AHEDMRYY XQ FXUVR GH HGX
ODV QRUPDV ODV H[SHULHQFLDV WILRMX BDSMRWVD ORWPBUHIGQPUXSR GH IDFLOLWDGR
WDV \ ODV GXGDV FRQ ODV UHAH[IGRHIH.\F EGRODFR VW SRRDPHHQWR $FWXDOPHQWH
HVWRYV WHPDV VH HQFXHQWUDQ SODVPDQGR HVWH WUDEDMR
(VWH SULPHU JUXSR HPSUHQGLY ORWHRRHIDFLWHY GBIpOLFDV YLQFXODGDV D ¢
WDOOHUHV GH UpSOLFD HQ GLVWLSOWRVT®KJIDEW XD ERHQWH WY &RQFHMDODV GH
FIUFHOHV JUXSRV GH PXMHUHV \ EQHURMRX LW PGRIR 'HVFHQWUDOL]DGR GHO FDQ
LQGtJHQDV GH OD SDUURTXLD 7L[iQRGHIO D @ WY PRV X WDHOD -XIDQD /DVVR 0DUFD
&KLPERUD]R WRPD GH OD &RPXQLGDG 7LStQ 7DEODV 3DPED
&RQ VLPLODU PHWRGRORJtD FRQWRBOEMRRROMFDRXDFKLOHPD GH OD FRPXQLC
WDOOHUHV SDUD DPSOLDU \ SIURI6O®L$DW RGIPFDG ¥ @ KEPEDY DEULHURQ SDVR D
PHQWH VH LUUDGLDURQ PiV WDOOBIUR VLEIIS XUp\BMU KD B8HRFHVR VLPLODU SHUR GH
WUDEDMDURQ ODV GLVWLQWDYV IRUPPWSGR YSIHRIOWEOFAR HQ WMDUDLWXDFLYQ GH ODYV
ODV PXMHUHV HO GHUHFKR D XQLF¥VQ®DO @ LEUM G WILREHRF IGH VXV FUHHQFLDYV
HO GHUHFKR D XQ DPELHQWH VDQR O®RVYS$GHXBIFERWW GHKHQWD FRQ OD RUGHQDQI]L
SXHEORV LQGtJHQDV HO GHUHFKR BIRDPDMRRGE BIQRPXMHUMWIHUMQWH D oD L@D
LQGtJHQDYV YHQFLYQ \ HUUDGLFDFLYQ GH OD YLROHQFLD G|
6H VXPDURQ RWURV VHFWRUHVHO F FRWYQLGERQGHG®WD VH HYWDEOHFH ODV FRP!
3HIJXFKH HQ OD SURYLQFLD GH ,P ERILEDWQL | DL @ REAXO &RPLWp GH 3URWHFFLYQ \ '
QLGDGHV NLFKZDV GH *XDPRWH HQQ&K-LFPUERYBHR OD 0XMHU \ OD )DPLOLD \ GLVSR
PXMHUHV GH 3XMLOt GH OD SURYLQFERUGWHLBWRSIDAH HQDARRRUGLQDFLYQ FRQ OD
FRPXQLGDGHV LQGtJHQDV GH 7TRORQWDEGBBUWHQHBRHGBWIHBDWURQDWR HO &RPLV
DO 'LVWULWR OHWURSROLWDQR GHLDX\\ER OD /H\ GH ODWHUQLGDG *UDWXLWD H(
1HFHVDULR PHQFLRQDU \ UHV D &W@®W RIXHOWDHP BIDp OLYXH] \ $GROHVFHQFLD HQW
DSUHQGLY D KDEODU GH WHPDV G HIQMLIOGD/GH SR 0@ RIFRIMVIBQGH 3URWHFFLYQ HV SU
iPELWRV UHOLJLRVRV FRPR HV HG PERDWRRQOBMBLY DWPHQ OR\ROHPD \ HO &F
GDGHV VH[XDOHV 'HVWDFDQGR TX3HH VYXIPERIG/BRW 0 M R R Q FA$M&OD -XDQD /DVVR
HOXGLUORYV DSUHQGHU D HVEXFKB&MPXQTXH QR VH FRP
SDUWDQ FULWHULRY D QR MX]JDU QB LOH\ORDI@QLFFDHIQ WHT XHSDUWLU GH OD H[SHU
WHQHPRV HO GHVDItR GH FRQVYILY LHQ VALH FS U-X @I UHGELVHL@HUHVD GHO VHFWRU
WDV FRQFHSFLRQHV \ SUIFWLFDV LPHSPRQRFXE QGO DRHRQDPLHQWR FRQ HO *$' GH
WRGR HVWR QR VH FRQVLJXH GH CHI) GHROFRHVP ® Y POWDRGQR \TXH HO PXQLFLSLR DV}
TXH GHPDQGD XQ HVIXHU]JR FRQVWIDQW®D WHPiWLFD HQ HVWH FDVR GHVGH OD 'L
7DPELPQ VH UHDOL]DURQ HQF X H®FDREVY yJH QFHRIDBOXYQWR DO PRPHQWR QR FXHC
GH OD 80(( FRQ XQD PRGDOLGDG XRB BUGHRD®MIDOMYSHFt,FD VREUH OD HUUDGLI
RUDFLYQ OD UHAH[LYQ HO FXLGDGR YIGROMHOQRIMRFRQWDY® ODV PXMHUHV
SDUWLFLSDQWHYV &RQ DPERV PXQLFLSLRYV VH HVYWDEOHFLHUR(
(Q HYWH WUD\HFWR GH PiV GH VRHBMO-DDER'G HYOINBDI®WDULDV \ ORV GRV DOFDO!
UHVLVWHQFLDV \ OLPLWDFLRQHV PHGRIHOHERPBUR® L YR GHOMPYS XOVDU SURJUHVL®
ORV UHSDURV D ODV DFWLYLGDGH®LY HH VW IDAAAALR@HW SIDWD JDUDQWL]DU ORV G
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ODV PXMHUHY HQ HVSHFLDO HO GAHWPHFIQRVE M B HFL®D @LEHGR GH DI

GH YLROHQFLD (V XQ FRPLHQ]R TX® WRBQHQD/SB HKDBNWUFRPSDxHUDV

FLQFR WDOOHUHY HQ ORV TXH SDVWQRLSD BIRQ FLHQWRY GHLQGtIHQ

PXMHUHV XQ QXHYR FDPLQR OOH®GR ULk RH[SHRQYMWIFDVSRQHQ YROX

UHWRYV IXHU]JR SDUD FRQFUHWDU VXHXRV
$ OD H[SHULHQFLD HQ *XDPRWH VH VXPy HO

DSRUWH GH /DUV +HQQLQJVHQ \ *UHWH $DJDDUG GH

'LQDPDUFD FRQ XQD H[SHULH Q F L 96*®, H%R.I01\2KI345 |2 R B 7-E. [RO9-$#:&; 79%

SDUD SURGXFLU GH IRUPD SDUW L FA*SSWLOFDEFHRIGAKTYS B @ RA'BBI%2%6&C" +-'

PXMHUHV LQGtJHQDV GHO FDQWy QG &S Y REAFDWRIEEF, R@IKEEL-E, TE-+%+&C"+-"%6&

FLRQDOHY UDGLDOHYV RULHQW D GRY&E#@R19%ED,Y,&; FA%#] RBNANYES H+E, @&.

OD SREODFLYQ GHO FDQWyQ HQ HSHCHPER+EE7DIBAMRAVHLYRIGDEG" "8+ &0

FRQWUD ODV PXMHUHV 1% "BP@-7%E&+ @& 7%+ &N&TH@U=H"%&1#@9"$
8Q DIJUDGHFLPLHQWR GH FRUD PYR&PEODEY, & BAHMY ESUELC @S, *"%$-1%E&%

PLVWHULRYV SRU HVWH FDPLQDU GR#@ [VTW4ONCRR; XAV \ KRP

EUHV SRU VXV HVIXHUJRV HUURUHV \ HQPLHQGDV SRU

VXV SXQWRV GH HQFXHQWUR \ GL¥W@BQFLDYV QHFHVDULDV

SRU VXV YRFHV GH OLEHUWDG \ GTAUGESEKVE.%\?, WO QU MOR)RAT/-@<EIM%B-"%8VW

WDPELPQ SRU VXV YRFHV FUtW L F Y§U#HBQYHKeI&XRE 1Y B FOLT RS#?%68<&M%B-"%

FHU D ODV LQVWLWXFLRQHV TXH BRGHWECEXRH TS TV THHIANCEIES A&

VLIXHQ KD FI#$R&ERO®RDOPHQWH! X Q%¥PFROQR

1"#$961%" #&(((((
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"(Q ODV
PRQWDXDV

FRQ SHUVRQDV
DOOHQGH HO HF

62%5( 352'8&&,11 &2081,7$5,%$ < 87,/,'$"' /128&$%/

"#$H%& (") % Yo+, Yo-#..1.(#.

+HPRYV YLDMDGR D 6LPLiWXJ XQD OBGHIDDOH PRHOVGHBDVLDGR SUHV
GH (FXDGRU $TXt QR KD\ DXWRYtDARPRQ LIXD B F® R FOID
PLRQHV D ODV DIXHUDV GH ODI SREOBBIHRIV(GH QRVRRVRY KD\ FLQFF

JXH VLHQGR ODUJR \ SHVYDGR HV RQPLQID GRQVLEVWWDXIPWRUDYV HQ O DO
FLUFXOD HQWUH iUEROHV 8QR QR(WWDPR\KDWY GMDERYIVOR ODIUJR G SC
FDVDV QL DQLPDOHY GHVGH HO W UDPIRH I HFIRMWHD D XWQRERFR VREUH O @)D
3HUR KD\ FRPXQLFDFLYQ HQW UB URDM AW L QMREDWH QXHVWUDYV GLV DV
ODGHUDV GH OD PRQWDxXxD 6RPRVAMTHW BQRNVOGHDPBSRLEH ORV JUi¢F o ¢
5XQDFXQDSDF \ HYWDPRV HGLWDQGHRRY t+60H R AL &R HMD IRWRJUDItD LV
WXGLR YDFtR $ WUDYpV GH XQ SDKQIMOQGIFLICANL®R GR GHMRERWRUDU XQ | HW
YHU DO ORFXWRU GH OD QRFKH UMGRIEE(MIRY © R E UH) OIRW DFGRW RV T X H DQ
+DEOD UiSLGD \ UHVXHOWDPHQWHRMR PR AHUY IBQWR DOGHDYV GH PRQWD XH
(O YtGHR WLHQH XQD GXUDFLyYQ@ R\MHD QLY XMFEBUGDG HV XQD FI ) x D
GH PLQXWRV 6H WUDWD GH XQD ERIHY@&IBURDWQWR BI/QDGHD UDGLR G o
OD HPLVRUD GH UDGLR 8QD ‘'SURMBRIFAHQ FH®FRDBLFHO®Q ORV GHUHF GH
DTXt +HPRV KHFKR ODV WRPDVI\ ORV JUi¢FRV HQ FROD
ERUDFLYQ FRQ XQR GH ORV SHUVRGDWHY P DEERUWBQFHUD VLW XD Q0 $
WHV GH OD HPLVRUD ODULDQR TXH GDHODRWXOQRND PRRVGH ORV EDU Pi
HPLWLHQGR SURJUDPDV HQ NLFKZ®H 4H¥SDRRGVGH DTXt ODV ODGHU LW:
SDUHFHQ PX\ FHUFDQDV (Q VX GtD t O
(Q RWUR PRPHQWR GH QXHVWIUR SAFRRQFARMWMRWOPRAR HR¥RQ4XLWR &RVWI PRY
WUDPRV HQ HO D\ XQWDPLHQWR GHIPSDPRWHY (UWORBBY $~Q FXHVW
HQ OD R(,FLQD GH &DUPHQ (Q GtDV GHKWSBMDOGRVIEBWEHYLYH HQ OD D G
DTXt VH SXHGH YHU OD PROH!GHO S#KQBERQ I/IRVH [MMH @DV ODGHUDV \ XV
GLPQGRVH NLOYyPHWURY KDFLD H OF RICHIDERR ($ DOCDR/UD HXQH @ B IV WERH OF X E p Q Y H]
SXHEOR ]XPEDQ ORV FDPLRQHV UXSREIRF D ®UBXUGKDWUBQFLDY VRFLDO XH
3HU~ SRU OD 3DQDPHULFDQD !0D U®R ¥ DIWHQWRPRBKWWRY =+ (Q!OR P ow
PD *XDFKLOHPD HV FRQFHMDOD \ RMHVQ {B[ERQF®HGRFBOORY YLYHQ St
FLYyQ DFWLYLGDGHV SDUD SURPRYBIERPRG GEDHWFRKRY @D PHMRU YLV 6L |
PXMHU HQ OD JRQD ([SOLFD TXH HXEDEXRVRH@D YOLRV KDELWDQWHYV LOC
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PHQWH VH DIHUUDQ D ODV ODGHWIR HVSHFLDO GHQWUR GH VX iPELWR D OD W
1RV KHPRV DOHMDGR GHO ERUGHK GWOUDOHE HHL EDRY / DE+S{#¥ROBFWR VH OODPYy
VDOD GH H[SRVLFLYQ GH 5XEpQ 1R&2X.3D4J* Y8 MQUMDGHMFWGR DO GDQpV
HQ XQD VyOLGD YLYLHQGD URGHDGD SRU XQ DOWR PXUR 3HUR
OD SURSXHVWD DUWtVWLFD DTXt HVRVRHV H R VD UQWH H\UID PW NOOARYV GLVHXDPRV \ SOD!
HVWp FRQ OD JHQWH DOOt GRQGH p/QVBRODERMWDH IRy LFVRIQ ORV SDUWLFLSDQWHYV *
¢4Xp WLHQH HQ FRP~Q OD JHQWHM IRIKRDBRYQ VREUH HO HQFXHQWUR H LQWHJUI
HMHPSOR OD OOXYLD \ ORV FDPELBVRRH\PRWAH RWUDBDMP Q TXHOIOR TXH QXHVWURY
HVFDVH] GH OOXYLD HV XQ SURE O HFDUFRPH[® UHVDR RPR HUD GLUHFWDPHQWH DSO
ELpQ XQD RSRUWXQLGDG GH DFWXDRWILYUDB DRV WO ELVD@NBIV(VR VXFHGLY FRQ OR
GH OD JRQD &RPLHQ]D D YLVOXPEUDDUHV ODORHBRSRUW®HY MXQWRV QRV SXVLPR
SUR\HFWR (O SUR\HFWR WRPy IRUPD JUDFLDV D OD SURGX
FRPXQLWDULD
¢4Xp REXUUtD HQ HO HVWXGLR GH UDIRUR HOMR XLPRIWXHGHBUHIXQWDUVH TXp DSR
OD R¢(FLQD GH &DUPHQ HQ OD!SHTQXH PWIWDIBVHE[SHULR@FLDV SURIHVLRQDOHYV DT X
WDxD \ HQ OD VDOD GH H[SRVLFLYGLEMW UGUWWDR"SDUWHY GHO SUR\HFWR QRVRWUR
8QD SDUWH SURYLVLRQDO GH QD PBIRBSXHMMRIVDELOPRY LPSULPLPRV \ HGLWI
ORV SUR\HFWRV WRPDEDQ IRUPD PHXFR QWHRWQR @RER WUDEDMDPRY FRQ OD IR
FDPELR (VR QR RFXUULy ~QLFDPHQRSHR SWHVOD ARWPDRWEHULDOHY (VWR LQWHUDF
GH OD DUWLVWD R HO GRFXPHQWDRUVPD IV RFXPR FROQEHBVD TXH HO GHQVR LQWH!I
FLRQHV H[KDXVWLYDV VREUH GLiORLUI®RQRMNFEDFLYQ FRQWHQLGR LEDQ PDQR D P
DFFLYQ TXH OXHJR VH GHVDUURO MRYRGLD VOIRQ &/RWJI R DG B MHRW FXOWXUDOHV \ SURI
SURFHVRV /D FRQWULEXFLYQ WXYWRRTG®V HIR R FPSBEGIFIRGR V
IUHFXHQFLD \D TXH UHSUHVHQWDED 1X® \PWUPRPWVIHRBSRQ HO DUWtFXOR HV HVER]
PXFKRV LQWHUHVHV \ EDJDMHV G LSUMMMVQRWD B SRV HBUBRAHAMHY FXDQGR VH WUDW
(Q HYWH FDPSR GH EDWDOOD ;0P BRRW SGREXMWDB8BRGKEWRYLGDG FRPXQLWD U@
JUD{DPRV JUDEDPRV VRQLGR HWIFQWHMW®RWY HPSH]DU GDUHPRV XQ SDU GH SDVR
EDMDUHPRY GH ODV PRQWDxXDY XQ PRPHQWR SI
14398 ()*& FHU RWUD SHUVSHFWLYD GH QXHVWURY LQWHQ
/DV SHTXHXDV DOGHDV GH PRQWDXDLE RV XDPPFRVMHIQWURY FRQ FRPSURPHWLGRYV HFX
6LPLIiWXJ \ OD FDSLWDO 4XLWR VH,B@RXRENFEUDPRVHRQEF XIHRDV QRWDEOHV SRVWX
6H WUDWD GH XQ SDtV \ DO PLVPRFRQWMHMPRE RQID MR JIIOM LGHD GH HVWpWLFD UHOD
PXQGR TXH QR VH VLHQWH LQFOXLGRRIOD \Q X-RXW U R DGHE DR \HVWR VXEUD\DPRYV [
HQ HO GHEDWH HXURSHR VREUH G HHVWRIDRO R Q RRIEXMOF RPXM WDQWR FRQ HO SUR\
GRU \D QR DSDUHFH HQ OD OLVWD*GHWH 0806GRB®RVHVL.JKERXUKRRG 5HPDUNV FRF
VXEGHVDUUROODGRY $0 LJXDO TXIDSIDGWMBVGHRPRYHNMWAR RFLYQ AROHFWLYD GH /D
%UDVLO H[SHULPHQWD XQ UiSLGR FFR® WIDRL HRMIR (GHIPFEEDRO IR \
1XHVWURY YLDMHV DQWHULRUHV D (FXDGRU KDEtDQ
KHFKR VXUJLU HQ QRVRWURY HO G4$)-BR&BEH LQYHVWLJIDU FyPR
DIURQWD OD YLGD OD JHQWH WUDVQHBQ FRQ ERSWRWRHT®RXUULDXG GH SUIFWLFD
VXSRQHQ HO SURQXQFLDGR \ DFHO HODBRWAWHFD LI QWROLF® /DV!I IRUPDV GH LQWHF
QyPLFR \ OD PRGHUQL]DFLYQ 'HVDBDNGIFYQYRRURDWBEBWUR (V GHFLU KD\ FRQWD
YLGD WUDGLFLRQDOHVY GH DO GHD\D U WLPM\®DD\VO RR/VSYMHIH\S NEIWHY SHUR WDPEL
PDUFKDQ \ SRQHQ GLVWDQFLD FRQ WR®DHUD R E WX KIRGWHWPRMKDEODU GHO HVWDE
$SDUHFHQ QXHYRV SDWURQHV GH BRIQVX AR/ S(IVRL RRORRFALIDD 'XUDQWH XQ WLHPSR )
ODV IDPLOLDV EDMR SUHVL{3%SFRQYPDFRQD/BELPWLFD VRFLDO DOWHUQDWLYD /D)
(Q QXHVWUD PRFKLOD FRQWIEDPRW HEDFQYXEVEHUDXHU]DY ODV LQWHUFRQH[LR!
H[SHULHQFLD HQ ORV FDPSRV GHGDDVWRUPPYWHP SREKIHFEDFLYQ KDELWXDOHV H
\ ORV GRFXPHQWDOHY &RQWDFWIHRRQ FRQ YHFXWMWREFLPQRWD HODERUDFLYQ /RV
TXH WUDEDMDQ SRU XQD FDXVD \ DPN SREWUIQEDW QPRQSUREOHPIWLFDV ORV PD
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IRUPDV GH LQWHUFDPELR SXH G H Q,HaHY, HIB.R B RYGDABYI VA ")#)"8#.+)" 0%
GH ODV SRVLELOLGDGHV \ ODV!Y t Brg#5R-POEGIBOY%/HIEV L I X LH Q
WH FLWD VXEUD\D OD SRVWXUD GH %GRXWDEDOGGH GHVSOD]DPLHQWR JHQHUL
PHGYRR! () S, " [ +) O Yo VLK, H [ +HD LQWHUDFFLYQ KXPDQD 1RVRWURV HVER]D
19%3".4"#0%3%6H5%. '6%-/+#1+7./0%H)"#+&8+."#+¥)"8&#-D FWLYD ORV FRQWRUQRV GHO SUR\HFWR \
[+."00'Vo-+&#5, 3"-"&HOH&, #0%-I+:/%#8&I0™):#3<&#2 +#FRRSHUDFLYQ FRQ QXHVWURV FRODERUDG
OD D¢UPDFLYQ GH XQ HVSDFLR VLBRRPOKFMREDXWyQRPR
OHG.'= ot L0 -1, HO"3(Yott. "< 0" )68
o(>+/'=Y%&eH+8&I20Y%&;H0,)/,.")+ &HOHSYo) A 0% &HS, + &/ WESHoHE, ()*
> +@Y6H$Y% )" [+#3%*+ -Y%A#BCY6I"#DE &RPHQ]DPRV HVWH DUWtFXOR WUD]JDQGR X
SDtV VXPLGR HQ XQ LOQWHQVR!SURFHVR GH
$TXt VH KDEOD GH XQD IURQWHUDFSKQPBREGH KWEW UFHX0®DGDQRYV VH HQIUHQ
HVIHUD GHO DUWLVWD \ OD YLGD RRWHQIMDFRYQD 1SE UBMSERWR XOODV DSWLWX!
HV UDGLFDO /DV YtDV LPSXOVDURQLPODUQPHYW IR DT XH G GHVHDEOH \ OR
DUWtVWLFD GH ORV |\ HO UH VX O WDOHRVIXBIVQDGHMW VREDHDSRU HMHPSOR S
QRVRWURV LQWHUHVDQWHYV SUiFWRP R LDAUDAVDV HD § U RDHFGAHDV DUWtVWLFR\
GH HVWpPWLFD UHODFLRQDO IXH LGMNGHDWOSRYMUJIXQ BIR IRTDAH FXQD SUIFWL
$TXt PHQFLRQDPRV VRODPHQWH DOXXQBR GH OWRDBE@GH FRPHQWDU H LQAXL
WRV FRQALFWLYRV ¢4Xp FROQWHQVBR SXHEIPERRHWHUVH D
XQD HVWpPWLFD UHODFLRQDO" I¢4Xp FURGUHDL BN USMHWHDXB DY DOWDV PRQW
JDUVH HQ XQD YDORUDFLYQ SURIHVFXRPGRUY TYXWEDWLEBMRY GH DITXt 6LQ HPE
< ¢&yPR SRGHPRV LQWHUBUHWDDPRD VT XEHDY GIHVWDQFLD \ ODV GLIHUHQI
ODFLYQ \ UHODFLRQDO TXp YLVLYWULHEXXQRLR QHVRSFGHOD FODULGDG \ OR\
QHJRFLDFLYQ FRODERUDFLYQ FROQXH Q\ORPKGERHWH YGD\GVH HVFXFKD FRQ Pi
SXHGH FRQHFWDU FRQ XQD LGHD 88 HOWpPWIHF G H BODFRRQWD XDV
< SRU ~OWLPR ¢([LVWH OD SRVLELOLGDG GH XQD LQVWUX (O}
PHQWDOL]DFLYQ FXOWXUDO SROtWLFD XOWHULRU \ XQD DFRPR
GDFLYQ DO RUGHQ GHO GtD SR O tWEHFRV\G" GHSHINIMUEY ) S1D QAN - F B RDAI&H
\ OD UDGLFDOLGDG GHO DUW LV W 05.968+&@ 0K VHO &H) EDHERDBH) BL R
GHO FRPSURPLVR SRU HMHPSOR HQ SROtWLFD VRFLDO"
OLHQWUDV VH SODQWHDQ ODV SUHJXQWDV HV SRVLEOH
TXH XQR FRQVWDWH TXH DOJR IGHC®R TXH %RXUULDXG FRQ
VLIJXH HV XQD FUtWLFD GH ODV uH’JeﬁbP*@ﬂbp%v&#\#@p[gw#wwﬁtwm%&#z-/%#"#)"#
GDGDV DSDUHQWHY FXDQGR VH Wfb)%w ’j’tgﬂp’#\fﬁéﬁ #+)5§;@+ (gfo
WD HQ OD FRPXQLGDG \ VX DXWR Syillfy L%/E#I&N#Q)sﬁﬂ/Q#Qfo *+#STOSA
FRQ LQVWLWXFLRQHV DUW?tVW L F D8huxERBAMD LB Ver0d DB DV e -oym g
SROtWLFD FXOWXUDO //%&#/$%&#*+#$%*00% +&R#O /+)+&#$" -0"./"&;#5'3-%&#

(Q UHODFLYQ FRQ HO SUR\HFWR‘$&Q27 Q#?E?—"/Fﬁ ; D
D OD YLVWD TXH QXHVWUD SDUW H A28 §<ﬁ b E&#ﬁ“ﬁ(’/"&)’ At
HQ SDUWH XQ FRQWH[WR VRFLDO pakbR. S@yﬁ‘\M—i Wi DEDMR FRQ
LQWHUDFFLRQHYV KXPDQDV $GH P iDA#'ER PR 4PN, GHS<@AHIU#BI-*#STT\EA
FKR HO SHVR UHFDH HQ OD SuRGW[#E‘y*@“&FS@)%)G*UWE#&@/E’YO4$+)0% i+

#++*++ $.<0/'0"&#+-#
HVWDV WUHV LGHDV FODYH Dxme%{ 3&{2 ;2 é %<€;+ Eg‘/%g#ﬂ; N

IDPLHQWR 1XHVWUD SUHVHQFLD k-QXH.V \&$Lﬂ)’8# /F%HJ"OJ%& %Iy#FV% O/ =&

LQAX\HURQ HQ ORV SURFHVRV \ P H@0261p\We-H:@" /FSHNRe@'0")#".[F#B$.<0/0"#$1/0'S"/
(VWRV SXQWRYV VH SXHGHQ U H O HRQDIH FRESHXEY B YEHD. HIY B #8%0"): #4812/

FLWD GH %RXU UL D X BG/#OR BAMHHG0D.0 Wjﬁgofg; A [HHOY- 4" VHOH" [+ T @ 0%EAHBI *#STT\EAHH#H#HHH#H#
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/DUV +HQQLQJVHQV GRNXPHQWDULVNH SURMHNWHU XGIROGHU VLJ L NU\GVIHOWHU DI ¢OP Il
EHKDQGOHU WHPDWLNNHU VRP I LGHQWLWHW UHODWLRQHU HULQGULQJ RJ YLVXDOLWHW ¢
ViJW IRUKROGHW PHOOHP ¢(NWLRQ UHDOLWHW RJ LVFHQHV WWHOVH

5HMVHU L (FXDGRU RJ

1{JOHSURGXNWLRQHU IUD (FXDGRU

"#$%$"&"$( JLOPHQ WHPDWLVHUHU VHOYIUHPVWLOOLQJ ELOOHGHUV VDQGKHGVY UGLHU RJ
GLDQHUIDPLOLHQ &KXLQWV
)*$$+,-./*0  123(,4.5,%3,678,(3/*$9$:3#;+7+$"< (W RSUnRE HQ \WULQJ IUD HQ VKXDU JUXSSH RP HW Q\W IC

YHMDQO J GHU VN UHU JHQQHP MXQJOHRPUNGHW YHG ODFDV &R SURGXFHQWHU )DPLOLHQ
$DJDDUG

6H Z2zZZ ]LS]DS GN
3URGXFHQW IRU /DUV +HQQLQJVHQ HU ..$UW

%754G@=D>G==A#+723>CE

JRNXV L *UHWH $DJDDUGV NXQVWQHULVNH SUDNVLVY HU UHWWHW PRG VWHWLVNH WY UIDJO
KYRU KXQ VjJHU DW LQWHJUHUH VLW DUEHMGH L GHQ DNWXHOOH VRFLDOH RJ SROLWLVNH K
EO D GHW fRQJRLQJY SURMHNW 1HLJKERXUKRRG 5HPDUNV VDPW SURMHNWHW &RQYLFFLRQH

IHLJKERXUKRRG 5HPDUNV EHVWnU DI NRUWH YLGHR O\G RJ HOOHU"WHNVWSURGXNWLRQHU
KiUVIRUKROG RSUnE RJ XGV\Q

6HZZZ JUHWHDDJDDUG QHW

®

LIH+*# 11#8"-1, 11+*1#J*#01%($00$!%*1

$234567#+73859:#:#K5E9=>53E#:#B=9=4>3BL3E#AT#>745=67E#MD8ID>387E#N7>5BO>5M3E

/RV SUR\HFWRV GRFXPHQWDOHYV GH /DUV +HQQLQJVHQ VH GHVDUUROODQ HQ OD LQWHUFRQH
\ PRQOWDMH \ WUDWDQ WHPDV FRPR OD LGHQWLGDG ODV UHODFLRQHV OD PHPRULD \ OD YL
LQYHVWLJD OD UHODFLYQ HQWUH ¢(FFLyQ UHDOLGDG \ SXHVWD HQ HVFHQD

9LDMHV D (FXDGRU \

BULQFLSDOHV SURGXFFLRQHV GH (FXDGRU

,VFHQHV WWHU 3XHVWD HQ HVFHQD /D FLQWD KDEOD GH GHVDUUROOR SHUVRQDO YDO
LQWHUDFFLYQ IRWRJUIi¢FD HQ XQD IDPLOLD LQGtJHQD VKXDU

6SHHG +XPS ¢3RU TXp QR KD\ URPSHYHORFLGDGHV" 8Q OODPDPLHQWR XQD GHFODUDFLYQ

XQD QXHYD \ SHOLJURVD FDUUHWHUD TXH FUX]D OD MXQJOD KDFLD ODFDV &RSURGXFWRUHV /
$DJDDUG

9pDVH ZZZ ]LS]DS GN
3URGXFWRU GH /DUV +HQQLQJVHQ ..$UW

%754G@=D>G==A#+723>CE

(O HQIRTXH GH OD SUIFWLFD DUWtVWLFD GH *UHWH $DJDDUG HVWi GLULJLGR D SUR\HFWRV H
QDGRV FRQ OD FRODERUDFLYQ HQ ORV TXH LQWHQWD LQWHJUDU VX WUDEDMR HQ HO GtD D (
WRPD IRUPD HQWUH RWURV HQ HO SUR\HFWR "HQ FXUVR" 1HLJKERXUKRRG 5HPDUNV \ HQ HC

IHLJKERXUKRRG 5HPDUNV VH FRPSRQH GH EUHYHV SURGXFFLRQHVY GH YtGHR VRQLGR \ R W}k
SHUWHQHQFLD OODPDPLHQWR \ SHUVSHFWLYD

9pDVHZZ JUHWHDDJDDUG QHW
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